The  M  assachusetts  College  Saving  Program 
Lock  In  Tomorrow's  Tuition  At  Today's  Rates 


Open  To  Residents  Of  All  States 


Participating  U.  Plan  Colleges  and  Universities 

The  Massachusetts  College  Saving  Program 
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♦Pending  approval;  degree  program  only. 
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of  Music 
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North  Adams  State  College 
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Northem  Essex  Community  College 
Pine  Manor  College 
Quinsigamond  Community  College 
Regis  College 

Roxbury  Community  College 

Salem  State  College 

School  of  the  Museum  of  Rne  Arts* 

Simmons  College 

Smith  College 

Springfield  College 

Springfield  Technical 

Community  College 
Stonehill  College 
Suffolk  University 
University  of  Massachusetts 
—Amherst 

University  of  Massachusetts 
—Boston 

University  of  Massachusetts 
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University  of  Massachusetts 
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Wentworth  Institute  of  Technology 

Western  New  England  College 
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Worcester  Polytechnic  Institute 

Worcester  State  College 


In  the  first  year  of  the  U.  Plan,  1995,  67  colleges  and  universities  participated. 
Last  year,  1996,  the  number  grew  to  75.  This  year  over  80  colleges  and  universities 
are  participating,  and  the  number  continues  to  grow!  As  colleges  join  the  U.  Plan 
they  agree  to  honor  all  certificates  issued  from  the  start  of  the  program. 
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The  Commonwealth  of  Massachusetts 


Executive  Department 


STATE  HOUSE 


BOSTON  02133 


(617)  727  -3600 


WILLIAM  F  WELD 


GOVERNOR 

ARGEO  PAUL  CELLUCCI 

LIEUTENANT-GOVERNOR 


Dear  Friend: 

On  behalf  of  the  Commonwealth  of  Massachusetts,  we  are  pleased  to  join  the  Massachusetts  Educational 
Financing  Authority  (MEFA)  in  welcoming  you  to  the  U.  Plan-The  Massachusetts  College  Saving 

Program.  Once  again,  the  Commonwealth  is  making  this  exciting  program  available  to  help  you  provide 
for  your  child's  education. 

After  just  two  years  of  operation,  the  U.  Plan  has  attracted  33,400  people  with  over  $45  million  in  U.  Plan 
bonds  sold.  These  families  now  have  a  head  start  in  saving  for  their  children's  futures.  Currently  in  the  pro- 
gram's third  year,  MEFA  is  continuing  its  partnership  with  Fleet  Bank  and  over  80  colleges  and  universities  to 
provide  you  with  the  unique  features  that  let  you  lock  in  tomorrow's  tuition  at  today's  rates.  ITie  U.  Plan 
allows  you  to  purchase  tuition  certificates  redeemable  at  participating  colleges  and  universities  for  as  little  as 
$25  per  month. 

Thank  you  for  your  interest  in  the  U.  Plan.  We  hope  that  you  consider  using  tliis  structured  college  saving 
program  to  help  meet  the  cost  of  higher  education. 


Sincerely, 


William  E  Weld 


Argeo  Paul  Cellucci 
Lieutenant  Governor 


Joseph  E 
Treasurer 


Governor 


Introducing  the  U.  Plan 


The  Massachusetts  College  Saving  Program. 
The  Tax-Advantaged  Way  To  Save  For  College. 


"State's  U.  Plan 
gets  high  marks 
from  financial 
advisors  [who  say] 
it  is  a  good 
addition  to  an 
educational  savings 
program." 

The  Boston  Globe 
March  16,  1995 


Worried  about  how  you're  going  to  save  enough  money  for  your  children's 
_  education?  Then  you'll  want  to  learn  more  about  the  U.  Plan — the  college 
ii  savings  plan  that  lets  you  lock  in  tomorrow's  tuition  at  today's  rates. 

This  unique  plan  is  made  possible  by  the  Commonwealth  of  Massachusetts, 
the  Massachusetts  Educational  Financing  Authority  (MEFA),  and  over  80  participating 
Massachusetts  colleges  and  imiversities.  All  of  these  institutions  have  joined  together  to 
help  put  a  college  education  within  the  reach  of  every  child  in  every  family.  The  U.  Plan 
is  available  exclusively  through  Fleet  Bank. 

You  do  not  even  have  to  be  a  Massachusetts  resident  to  participate.  As  long  as  you're 
interested  in  providing  your  child  with  a  solid  education  through  any  of  the  participating 
Massachusetts  colleges  or  imiversities,  you're  welcome  to  enroll. 

Just  be  sure  to  apply  no  later  than  April  30, 1997  To  emxjU  simply  call  1-800-449-MEFA  (6332) 
or  visit  any  Fleet  Bank  branch  to  obtain  a  copy  of  the  Offering  Statement  for  the  U.  Plan. 
You  can  then  complete  the  enclosed  application  by  phone,  mail  it  or  just  drop  it  off  at  your 
nearby  Fleet  branch. 

To  enroll  by  phone,  or  if  you  have  any  questions  about  the  U.  Plan,  please  call: 
1-800-449-MEFA  (6332). 


A  Program  of:  Available  at: 

ME^  JHFIeet 

Massachusetts 
Educational 
Financing 

Authority  Fleet  is  a  member  FDIC.  Fleet  is  a  negisteirxl  mark  of  Fleet  Financial  Group,  Inc. 


What  Will  Tuition  Cost  for  Your  Child? 


The  General  Accounting  Office  reports  that  tk)m  1981  through  1995  the  nation's  average 
household  income  increased  82%;  while  the  nation's  average  public  college  tuition  rose  234%. 
During  the  same  period,  the  average  private  college  tuition  in  Massachusetts  rose  218%. 

WTiat  win  college  tuition  be  in  5, 10,  or  15  }'ears? 

Xo  one  can  predict  future  college  costs  exactly,  but  this  chart  helps  )'0u  estimate  the  cost 
of  tuition  and  mandatory  fees  for  a  pubUc  or  private  university  in  Massachusetts. 


The  Future  Cost  of  College 

One  Year  Four  Years 


Current  Grade 

Start 
Date 

Years  To 
College 

Avg.  Public 
University 

Avg.  Private 
University 

Avg.  Public 
University 

Avg.  Private 
University 

12th  Grade 

1997 

0 

$4,881 

$16,317 

$21,354 

$71,379 

11th  Grade 

1998 

1 

$5,174 

$17,296 

$22,635 

$75,661 

10th  Grade 

1999 

2 

$5,485 

$18,333 

$23,993 

$80,201 

"U.  Plan  has  cure  for 

9th  Grade 

2000 

3 

$5,814 

$19,433 

$25,433 

$85,013 

tuition  shock." 

8th  Grade 

2001 

4 

$6,163 

$20,599 

$26,959 

$90,114 

Worcester  Telegram 

7th  Grade 

2002 

5 

$6,532 

$21,835 

$28,576 

$95,521 

and  Gazette 

6th  Grade 

2003 

6 

$6,924 

$23,145 

$30,291 

$101,252 

February  3,  1995 

5th  Grade 

2004 

7 

$7,340 

$24,534 

$32,108 

$107,327 

4th  Grade 

2005 

8 

$7,780 

$26,006 

$34,035 

$113,767 

3rd  Grade 

2006 

9 

$8,247 

$27,567 

$36,077 

$120,593 

2nd  Grade 

2007 

10 

$8,742 

$29,221 

$38,241 

$127,829 

1st  Grade 

2008 

11 

$9,266 

$30,974 

$40,536 

$135,498 

Kindergarten 

2009 

12 

$9,822 

$32,832 

$42,968 

$143,628 

4  or  5  Years  Old 

2010 

13 

$10,411 

$34,802 

$45,546 

$152,246 

3  or  4  Years  Old 

2011 

14 

$11,036 

$36,690 

$48,279 

$161,381 

2  or  3  Years  Old 

2012 

15 

$11,698 

$39,104 

$51,176 

$171,063 

1  or  2  Years  Old 

2013 

16 

$12,400 

$41,450 

$54,246 

$181,327 

Newborn  to  1  Year  Old 

2014 

17 

$13,144 

$43,937 

$57,501 

$192,207 

Note:  Years  to  college  are  estimates  only,  actual  years  may  differ.  Assumes  6%  annual  tuition  increases.  This  chart 
does  not  include  room  and  board,  books  and  supplies,  transportation,  and  miscellaneous  expenses. 


The  U.  Plan-A  Good  Investment 


"There  is  much  less 
risk  than  investing  In 
the  stock  market,  but 
perhaps  the  most 
important  elements  of 
the  plan  are  the  tax- 
free  savings  and  the 
freezing  of  future 
tuition  fees  at 
today's  levels." 

Daily  Evening  Item 
December  22,  1994 


Families  Ask  if  the  U.  Plan  is  a  Good  Investment. 

While  no  one  can  predict  with  certainty  what  tuition,  interest  rates,  or  the  stock  market  will 
be  in  the  future,  a  U.  Plan  investment  is  the  only  investment  that  locks  in  future  tuition  at 
today's  rates.  Investing  in  the  U.  Plan  provides  families  with  peace  of  mind  knowing  that 
their  savings  are  in  a  sectire,  safe,  and  competitive  coOege  savings  investment  Investors  in  the 
U.  Plan  maximize  benefits  by  attending  one  of  over  80  Massachusetts  colleges  and 
universities  currentiy  participating  in  the  U.  Plan.  However,  if  your  child  does  not  attend 
a  participating  college,  you  can  still  use  the  proceeds  of  yotir  U.  Plan  investment  with  its 
compounded  annual  interest  of  CPl  for  college  tuition  or  any  other  purpose. 

Families  Ask  How  Does  the  U.  Plan  Compare  with  Other  Savings  Alternatives. 

The  following  chart  compares  popular  college  savings  options.  An  investor  must  consider 
risk  when  comparing  different  investment  options.  Generally,  attaining  higher  returns 
involves  taking  greater  risk.  Most  families  believe  the  ideal  investment  involves  a  known 
return  with  a  minimum  of  risk.  This  is  exactly  what  the  U.  Plan  provides — a  low  risk 
investment  with  a  guaranteed  return. 


Families  Ask  What  is  the  Best  Way  to  Save  for  College. 


Investment  Option 

Investment 
Risk 

Guaranteed  to 
Keep  Pace  With 
Tuition  Increases? 

Potential 
Return 

Government 
Protection? 

Savings  Accounts 

Low 

No 

Low 

Yes,  FDIC 

U.S.  Savings  Bonds 

Low 

No 

Low 

Yes,  Federal 

The  U.  Plan 

Low 

Yes 

Medium* 

Yes,  State 

Mutual  Funds 

Varies 

No 

Negative  to  High** 

No 

Individual  Stocks 

Varies 

No 

Negative  to  High** 

No 

i 


'  U.  Plan  investors  effectively  earn  the  equivalent  of  future  tuition  increases  at  the  participating  institution  attended  by 
the  beneficiary  If  the  beneficiary  does  not  attend  a  participating  institution,  investors  earn  a  rate  equal  to  the  annually 
compounded  interest  at  CPl. 

'■  Depending  on  market  fluctuations. 

Source:  Preparing  Your  Child  for  College:  1996-1997  Edition,  U.S.  Department  of  Education;  and  the  Massachusetts 
Educational  Rnancing  Authority 

Families  Ask  for  Guidance  on  Starting  a  College  Savings  Plan. 

Each  family  shotild  develop  its  own  plan  to  save  for  college.  Be  sure  to  start  saving  when  your 
child  is  young,  compare  and  research  various  investment  options,  and  keep  in  mind  the  following: 


■  \bur  family's  budget 

■  Your  time  horizon  (years  to  college) 


Your  saving  habits 
Your  risk  tolerance 


® 


How  the  U.  Plan  Works 


"The  experts  agree 
that  the  state- 
sponsored  U.  Plan 
is  a  good  deal." 

Lawrence  Eagle 
Tribune 
March  24.  1996 


"U.  Plan  deserves 
a  look.. .If  you  withdraw 
from  the  program,  you 
still  get  your  principal 
back  plus  interest 
equal  to  the  annual 
increases  in  the 
consumer  price  index, 
tax  free.. .plus:  you 
don't  need  to  be  a 
Massachusetts 
resident  to  qualify." 

The  Wall 
Street  Journal's 
Smart  Money 
Magazine 
December  1996 


Prepay  Tomorrow's  Tuition  at  Today's  Rates. 

The  U.  Plan  helps  )  ou  control  escalating  college  costs  b\'  letting  )'ou  "prepa}^  up  to  100% 
of  \  our  cMd's  future  tuition  costs  at  toda) 's  tuition  rates.  You  simply  purchase  Tuition 
Certificates  now  that  can  later  be  redeemed  at  any  of  the  participating  colleges  and 
imi\  ersities  listed  on  the  inside  front  co\-er 

Guaranteed  Protection  Against  Rising  Tuition  Rates. 

The  mone\-  )'ou  inx  est  in  the  U.  Plan  is  used  to  purchase  a  spedal  form  of  a  N  lassachusetts 
general  obligation  bond  These  Commomvealth-backed  Tuition  Certificates  offer  a  rate  of 
return  that's  guaranteed  to  keep  pace  with  rising  tuition  costs  when  applied  at  participating 
colleges  and  unix'ersities. 

Each  Tuition  Certificate  pays  for  a  guaranteed  percentage  of  tuition  and  mandator}'  fees  in  the 
)'ear  it  matures,  no  matter  how  much  the  future  tuition  actuall)-  increases.  For  example,  let's 
assume  that  a  )'ear's  tuition  and  fees  cost  S5,000  at  college  A  and  S10,000  at  college  B.  A  S1,000 
investment  in  the  U.  Plan  would  purchase  20%  of  a  year's  tuition  at  college  A  and  10%  of  a 
\'ear's  ttiition  at  college  B. 

Tiiition  Certificates  wiH  be  issued  on  or  about  Augtist  1st  follo\\'ing  the  enrollment  period 
You  \viW  receix  e  a  statement  that  details  \'Our  total  in\'estment  and  its  fixed  guaranteed 
percentage  at  each  participating  college  and  unix  ersit): 

Getting  Started  is  Easy.  Saving  is  Easy.  5  Simple  Steps. 

1.  Call  1-800-449-N  EPA  (6332)  or  \isit  an)-  Fleet  Bank  branch  to  obtain  a  copy  of  the  Program 
Description  and  Ottering  Statement  (the  "Ofiering  Statement")  which  contains  important 
disclosures  and  detailed  descriptions  of  the  terms  and  conditions  of  the  U.  Plan. 

Z  Complete  the  enclosed  application  or  call  1-800-449-N  EPA  (6332)  to  enroU  by  phone. 

3.  Select  the  year<s)  >'ou  expect  )'our  child  to  be  in  college. 

4  Spedf)'  the  amount  )'ou  \\'ant  to  purchase  now.  Choose  a  method  of  sa\-ings 
throughout  the  \'ear 

5.  Return  the  completed  application  in  the  enclosed  envelope  b)'  mail  or  drop  it  off 
at  the  nearest  Heet  Bank  branch  by  April  30, 1997 

College  Admission  and  Tuition  Certificate  Use. 

You  do  not  selea  a  college  when  \  ou  join  the  U.  PlaiL  WTien  )  our  child  is  ready  for  college, 
he/she  goes  through  the  normal  college  admissions  process.  If  your  child  is  acoq)ted  at  a  par 
tidpating  college  or  university;  you  can  ledeem  )'our  Tuition  Certificates  at  maturity  and  apply 
them  to\vard  tuition  and  mandator)-  fees.  (Df  course,  there  is  no  preferential  college  admission 
treatment  for  U  Plan  participants.  If  )'ou  don't  use  )'our  Tuition  Certificates  for  any  reasoa  at 
mattarir\',  )'our  initial  inx  estment  will  be  returned  to  )'OU  with  annuall)-  compounded  intern 
at  the  Consumer  Price  Index  (CPD. 


4^ 


Why  the  U.  Plan  is  a  Smart  Way  to  Save  for  College 


Tax-Advantaged  Savings  Opportunity 

All  the  interest  you  earn  on  your  Tuition  Certificates — as  well  as  all  the  benefits  received 
from  these  certificates — are  exempt  from  Massachusetts  state  income  tax. 

In  addition,  it  is  bond  counsel's  opinion  that  the  interest  on  and  benefits  received  ftom 
Tuition  Certificates  are  exempt  ftom  federal  income  tax,  although  there  are  some  uncertaindes 
whether  they  are  entirely  tax-exempt  since  the  program  is  the  first  to  rely  on  CPI-indexed 
general  obligation  bonds  and  the  IRS  has  not  made  a  ruling  on  the  U.  Plan.  You'll  find  further 
details  on  the  tax  ta\itment  of  this  plan  in  the  Offering  Statement  available  at  any  Fleet  Bank 
branch  or  by  caUing  1-800-449-MEFA  (6332). 

Flexible  Savings  Plans 

The  U  Plan  offers  three  easy  ways  to  purchase  your  U.  Plan  Tuition  Certificates. 

,  - 

■  K)u  can  make  a  lump  sum  purchase  by  April  30, 1997 

■  \bu  can  begin  saving  for  next  year's  purchase  by  establishing  an  Installment 
Savings  Account 

■  You  can  make  a  lump  sum  purchase  this  year  and  set  up  an  Installment  Savings 
Account  to  save  toward  next  year's  purchase. 

By  joining  the  U.  Plan,  Fleet  Bank  will  provide  you  with  a  U.  Plan  Savings  Account — a  special 

interest-bearing  account  with  no  bank  fees.  This  account  can  be  used  to  regularly  add  to  your 

.  .Massachusetts'  U.  Plan  balance  for  the  purchase  of  Hiition  Certificates  next  year.  You  can  save  automatically 

plan  is  the  most  direct  deposits  from  your  Fleet  checking  account  If  you  don't  have  a  Fleet  checking 

responsible." 

account  automatic  dep>osits  into  your  U.  Plan  account  can  still  be  made  through  your  current 
bank.  Those  who  maintain  balances  in  their  U.  Plan  Savings  Account  will  receive  preferential 
treatment  in  purchasing  Tuition  Certificates  during  the  next  enrollment  year  in  the  event  of 
oversubscription.  By  setting  up  an  automatic  deposit  savings  plan,  you  can  start  saving  toward 
your  coUege  savings  goal  in  an  easy  and  convenient  way. 

The  Growing  Number  of  Participating  Colleges  and  Universities 

1995  67 

1996  IHHHHHHHHHIIIm^'^ 

1997  80+ 

In  the  first  year  of  the  U.  Plan,  1995, 67  colleges  and  universities  participated.  Last  year,  1996, 
the  number  grew  to  75.  This  year  over  80  colleges  and  universities  are  participating,  and  the 
number  continues  to  grow!  As  colleges  join  the  U.  Plan  they  agree  to  honor  all  certificates 
issued  from  the  start  of  the  program. 


Forbes 

September  12,  1994 


Questions  About  the  U.  Plan 


"...Massachusetts' 
plan  is  so  innovative 
it  could  be  considered 
third-generation." 

Kiplinger's  Personal 
Finance  Magazine 
November  1995 


"U.  Plan  to  ease 
tuition  woes." 

Somerville  Journal 
March  21,  1996 


Q.  When  do  I  sign  up  to  purchase  the  1997  Tuftfon  Certificates? 

A.  Enrollment  in  the  U.  Plan  runs  from  March  1  thrc)ugh  April  30th. 
Q.  Where  can  I  purchase  the  Tuition  Certificates? 

A .  You  can  apph'  b\'  phone  bv'  oiling  l-800-449-\IEFA  (6332)  or  stop  by  any  Fleet  Bank  biancli 
Q.  Is  there  a  minimum  purchase  amount? 

A .  Yes.  The  minimum  purchase  you  may  request  for  each  BeneMary  is  $300  per 
maturity  year. 

Q.  Do  I  have  to  be  a  IMassachusetts  resident  in  order  to  purchase 
the  Tuition  Certificates? 

A.  No.  Both  residents  and  non-residents  of  Massachusetts  may  purchase  the  Tuition 
Certificates.  To  date,  residents  from  33  states  and  9  countries  have  joined  the  U.  Plan. 

Q.  How  can  I  purchase  Tuition  Certificates?  ^ 

A.  To  purchase  certificates,  you  have  three  options:  1)  pay  for  Tuition  Certificates  during 
the  1997  enrc)Ument  period  with  a  limip  simi  deposit;  2)  open  an  installment  savings 
accoimt  during  the  1997  eruDllment  period  and  use  the  money  you  accumulate  in  this 
account  to  pay  for  Tuition  Certificates  offered  in  1998;  3)  make  both  a  lump  sum  purchase 
during  the  1997  enrollment  jjeriod  and  contribute  to  your  U.  Plan  Savings  Account 
for  a  1998  purchase. 

Q.  Who  may  use  the  Tuition  Certificates? 

A.  The  Tuition  Certificates  ma)'  only  be  used  by  the  Benefidary  designated  by  the  OwTier 
on  the  application.  The  Benefidary  must  be  related  to  the  Owner  The  Benefidary  may 
be  changed  for  a  nominal  fee. 

Q.  For  what  years  can  1  buy  Tuition  Certificates? 

A.  Sixteen  years  of  maturities  will  be  available  for  purchase  in  each  enrollment  period. 
The  first  maturity  will  be  five  years  after  each  enrollment  p)eriod  For  the  1997  enrollment 
period  available  years  will  be  2002  through  2017,  for  the  1998  enrollment  period  the 
available  years  will  be  2003  through  2018. 

Q.  How  can  the  Tuition  Certificates  be  used? 

A.  Tuition  Certificates  can  be  redeemed  at  maturity  for  a  predetermined  percentage  of 
tuition  and  mandatory  fees  at  any  parddpating  college  or  university.  For  example,  a 
$1,000  Tuition  Certificate  may  represent  7%  of  a  year's  tuition  at  college  X,  15%  at  college 
Y,  and  25%  at  college  Z.  The  student  will  then  pay  the  remaining  percentage  of  tuition 
costs  not  co\  ered  by  the  Tuition  Certificate  at  the  then  prevailing  tuition  rate. 


"The  beauty  of  the 
plan  is  the  protection 
It  offers  against  rising 
tuition  costs.  At  a  time 
when  skyrocketing 
college  costs 
are  putting  higher 
education  out  of  reach 
for  families  that  don't 
plan  ahead,  it's 
good  to  see  state 
government  provide 
an  innovative  program 
that  can  make  this 
important  investment 
easier  to  handle." 

Daily  Transcript 
December  12,  1994 


Q.  How  will  I  know  what  percent  of  annual  tuition  and  mandatory 
fees  I  have  purchased? 

A.  The  Owner  will  receive  a  statement  soon  after  the  issuance  of  the  bonds  in  August 
detailing  his/her  total  investment  and  the  guaranteed  percentage  of  tuition  and 
mandatory  fees  that  he/she  ptm±iased  at  each  participating  institution.  Many  colleges 
and  universities  do  not  publish  their  tuition  and  mandatory  fees  until  several  months 
after  the  enrollment  period.  Once  these  figures  become  available,  a  statement  will  be 
sent  to  the  Owner  indicating  what  percent  of  a  year's  tuition  at  each  participating 
college  or  university  has  been  purchased,  based  on  such  figures. 

Q.  What  are  the  guaranties  associated  with  the  Tuition  Certificates? 

A.  Payments  on  the  Tuition  Certificates  are  backed  by  the  full  faith  and  credit  of  the 
Commonwealth  of  Massachusetts.  Participating  colleges  and  universities  have  also 
agreed  to  accept  the  Tuition  Certificates  at  maturity  as  payment  for  a  fixed  percentage 
of  tuition  regiirdless  of  any  increase  in  their  futttre  tuition. 

Q.  What  college  costs  do  the  Tuition  Certificates  cover? 

A.  Tuition  Certificates  will  cover  a  percentage  of  undergraduate  tuition  and  mandatory  fees 
as  charged  by  the  participating  colleges  and  universities  at  the  time  of  enrollmenL  Tuition 
Certificates  will  not  cover  the  cost  of  room  and  board,  books  or  supplies.  Graduate 
education  costs  are  not  covered  by  the  Tuition  Certificates. 

Q.  Do  I  have  to  choose  a  college  to  begin  saving?  'MM 

A.  No.  You  do  not  choose  a  college  or  university  when  purchasing  Ttiition  Certificates. 
You  will  not  be  asked  to  select  a  college  or  university  until  your  child  is  admitted  to 
a  participating  college  and  you  wish  to  apply  your  Certificate  for  tuifion. 

Q.  What  colleges  and  universities  are  participating  in  the  program? 

A.  Currently  over  80  public  and  private  colleges  and  universities  in  Massachusetts  are 
participating  in  the  program.  See  the  inside  front  cover  for  a  complete  list  of  participating 
colleges  and  universities.  If  a  college  joins  the  program  at  a  later  date,  it  must  honor 
Tuition  Certificates  purchased  since  the  program  started  in  1995.  If  a  school  drops  out 
of  the  program,  it  must  honor  all  the  Tuition  Certificates  purchased  prior  to  the  year 
the  school  withdrew  from  the  program.  For  example,  if  you  purchase  a  Tuition  Certificate 
in  1997  that  matures  in  2006  and  a  school  withdraws  in  the  year  2001,  you  may  still 
use  your  Tuition  Certificate  at  that  school  in  2006. 


I 


Questions  About  the  U.  Plan  (cont.) 


"Here's  one  college 
savings  program  that 
really  works." 

Boston  Business  Journal 
January  27,  1995 


Q.  Is  my  child  guaranteed  admission  to  a  participating  college? 

A.  No.  Partidpation  in  the  LI  Plan  is  not  related  to  the  admissions  process.  There  is  no 
preferential  college  admissions  treatment  for  students  participating  in  the  U.  Plan. 

Q.  What  if  my  child  transfers,  enters  college  early,  or  defers  his/her  enrollment? 

A .  If  your  child  transfers  to  a  different  college,  you  may  use  Tuition  Certificates  in  different 

years  at  different  participating  colleges.  If  the  child  transfers  to  a  non-partidpating  college, 

you  may  redeem  the  Tiiition  Certificate  for  the  unused  prindpal  plus  annitally  compounded 

interest  equal  to  the  Consumer  Price  Index  (CPD,  a  standard  index  of  inflatioiL  There  is  a 

limited  ability  to  use  a  Tuition  Certificate  at  a  partidpating  college  up  to  tvvo  years  prior 

to  maturitN'.  If  your  child  defers  enrollment,  you  may  leave  the  proceeds  of  the  Tuition 

Certificate  in  a  spedal  interest  bearing  account  and  apply  the  proceeds  up  to  six  years  after 

the  maturit)'  date,  upon  payment  of  an  additional  fee.  However,  the  value  of  the  tuition 

percentage  guarantee  is  calculated  as  of  the  year  of  maturity.  The  student  is  responsible 

for  any  increase  in  tuition  costs  fiom  the  year  of  maturity. 

Q.  What  happens  at  maturity  if  the  Tuition  Certificate  is  not  used  for  tuition 
at  a  participating  college  or  university? 

A.  You  may  withdraw  your  money  after  maturity.  If  you  do,  the  pa\Tnents  you  receive 
from  your  account  will  include  interest  calculated  for  the  period  you  held  your  Tuition 
Certificate  tmtil  mattirity  at  a  rate  equal  to  the  compounded  annual  increase  in  the 
Consumer  Price  Index. 

Q.  What  are  the  tax  advantages  in  purchasing  these  Tuition  Certificates? 

A.  The  Tuition  Certificates  are  exempt  from  Massachusetts  income  tax.  In  addition,  it  is 
bond  counsel's  opinion  that  the  interest  on  and  benefits  received  from  the  Tuition 
Certificates  are  exempt  from  federal  income  taxes,  although  there  is  some  uncertainty 
as  to  whether  they  are  entirely  tax-exempt  since  the  program  is  the  first  to  rely  on  CPI- 
indexed  general  obligation  bonds  and  the  IRS  has  not  made  a  tax  ruling  on  the  U.  Plan. 
Tax  treatment  differs  for  out-of-state  residents.  Please  refer  to  the  tax  matters  section  of 
the  Offering  Statement  for  further  details. 

Q.  Are  the  Tuition  Certificates  subject  to  gift  tax? 

A.  Under  current  law,  the  use  of  the  Tuition  Certificates  to  make  payments  at  a  partidpating 
school  wiU  not  subjed  the  Owner  to  federal  gift  tax.  However,  transactions  involving 
changes  in  ownership  of  the  Tuition  Certificates  may  have  gift  tax  consequences. 


Enrolling  In  The  U.  Plan  Is  Easy! 


□  Please  read  the  instructions  on  tiie 
back  of  the  application. 

□  Then,  complete  and  return  the 
application(s)  in  the  envelope 
provided  or,  drop  it  off  at  your  local 
Fleet  Bank  branch. 

or 

□  To  apply  by  phone,  call 
1-800-449-IVIEFA  (6332). 


Questions? 

Please  call  1-800-449-IVlEFA  (6332), 
or  stop  by  your  local 
Fleet  Bank  branch. 


Note:  Do  not  fill  out  a  new  application 
if  you  have  already  enrolled  in 
The  U.  Plan. 


U.  Plan  Application 


Complete  one  application  per  beneficiar)-,  follo»\Tng  the  instructions  on  the  back. 
Please  print  all  information.  To  apph  by  phone,  call  1-800-449-MEFA  (6332). 


Affix  bar  coded  label  here 


ApplicationAJ.  Plan  Savings  Account  Number: 


Section  I:  Purchaser  Information  The  Purchaser  w  ill  be  the  0^\Tler  unless  a  different  Owner  is  appointed  in  Section  1 
(Please  see  instructions  on  back.) 


Street  Address 


Qrv- 


Zip  Code 


Dav  Time  Phone  Number 


Evening  Phone  Number 

If  we  have  questions  about  \^our  application,  when  is  the  best  time  to  call? 


Sodal  Seairitv  Nimiber 


Section  2:  Owner  Information  The  OwTier  is  the  person  whose  name  and  Sodal  Security  Number  wiU  be  used  on  the 
Tuition  Certificate  and  .Annual  Statement  The  OwTier  has  full  control  and  authorirs'  over  the  Beneficiar\'  assignment  and  must  be 
related  to  the  Beneficiar\'.  (Please  see  instructions  on  back.) 


□ 


.va 


j  L 


Street  Address 


City 


Sute 


Zip  Code 


Dxv  Time  Phone  Number 


Evening  Phone  Number 


T" 


Sodal  Securirv-  Number 

Section  3:  Beneficiar>'  Information  The  Beneficiary  is  the  person  designated  by  the  Owner  as  the  recipient  of  the  Tuition 
Certificate  benefits.  The  Beneficiar)'  must  be  related  to  the  Chv-ner.  Example:  child,  grandchild,  niece,  nephew,  etc  (Please  see  instruc- 
tions on  back.) 


□ 


Ljsi  Name 


Ml 


Street  Address 


Oty 


]/CX]/[ 


Sodal  SecuriU'  Number 

n 

Relationship  to  Owner     '•  '  Child 


Date  of  Birth  CMonth/DayA'ear) 
lUd 


Zip  Code 


Grandchild  L 


Other  Relati\e 


Section  4:  Optional  Information  Please  complete  this  section.  Your  responses  will  help  us  plan  for  your  future  enrollment  needs. 


How  did  you  hear  about  The  U.  Plan?  G  Newspajjer  G  Television  Q  Radio  G  Bank  G  Magazine  G  Word  of  Mouth  G  School 
G  Seminar  GDireaMail    G  Other  (Please  sjjedfy.)  


Enrolling  In  The  U.  Plan  Is  Easy! 


□  Please  read  the  instructions  on  tlie 
back  of  tiie  application. 

□  Then,  complete  and  return  the 
application(s)  in  the  envelope 
provided  or,  drop  it  off  at  your  local 
Fleet  Bank  branch. 

or 

□  To  apply  by  phone,  call 
1-800-449-IVIEFA  (6332). 


Questions? 

Please  call  1-800-449-IVIEFA  (6332), 
or  stop  by  your  local 
Fleet  Bank  branch. 


Note:  Do  not  fill  out  a  new  application 
if  you  have  already  enrolled  in 
The  U.  Plan. 


Boi 


U.  Plan  Application 

Complete  one  application  per  benefician',  following  the  instructions  on  the  back. 
Please  print  all  information.  To  apply  by  phone,  call  1-800-449-MEFA  (6332). 


"S 

o 

a 


Affix  bar  coded  label  here 


Applicatlon/U.  Plan  Savings  Account  Number: 


Section  I:  Purchaser  Information  The  Purchaser  will  be  the  Owner  unless  a  different  Owner  is  appointed  in  Section  2. 
(Please  see  instructions  on  back.) 


Last  Name 


First 


Street  Address 


Qtv 


State 


Zip  Code 


Day  Time  Phone  Number 


Evening  Phone  Number 

If  we  have  questions  about  your  application,  when  is  the  best  time  to  call? 


Social  Se<:urit>'  Number 


Section  2:  Owner  Information  The  Owner  is  the  person  whose  name  and  Social  Security  Number  will  be  used  on  the 
Tuition  Certificate  and  Annual  Statement.  The  Owner  has  full  control  and  authorit}'  over  the  Beneficiary  assignment  and  must  be 
related  to  the  Beneficiary.  (Please  see  instructions  on  back.) 


First 


1 — r 


Stieet  Address 


City 


State  Zip  Code 


Day  Time  Phone  Number 


Evening  Phone  Number 


Social  Security  Number 

Section  3:  Beneficiary  Information  The  Beneficiary  is  the  person  designated  by  the  Owner  as  the  recipient  of  the  Tuition 
Certificate  benefits.  The  Beneficiar}'  must  be  related  to  the  Owner  Example:  child,  grandchild,  niece,  nephew,  etc.  (Please  see  instruc- 
tions on  back.) 


□ 


Last  Name 


Fiist 


Ml 


Street  Address 


City 


i/m/[ 


State 


Social  Security  Numljer 

Relationship  to  Owner 


CTiild 


□ 


Date  of  Birth  (Month/Day/Year) 
Grandchild  Other  Relative 


Zip  Code 


Section  4:  Optional  Information  Please  complete  this  section.  Your  responses  will  help  us  plan  for  your  future  enrollment  needs. 


How  did  you  hear  about  The  U.  Plan?  Q  Newspaper  □  Television  G  Radio  Q  Bank  □  Magazine  G  Word  of  Mouth  □  School 
Q  Seminar  Q  Direct  Mail    G  Other  (Please  specify.)  


Enrolling  in  The  U.  Plan  is  Easy! 


The  U.  Plan  Savings  Account 
Signature  Card 


Instructions: 

Complete  and  mail  with  application 
for  each  U.  Plan  Savings  Account. 

Sign  here  to  open  your  account. 

I  (meaning  each  person  who  signs  belo\v) 
agree  to  be  bound  by  the  rules  and 
regulations  of  Fleet  Bank.  I  authorize  the 
Bank  to  request  a  consumer  report  from 
an)'  consumer  reporting  agency  and/or 
obtain  and  verily  information  relative  to 
opening  this  account. 


U.  Plan  Account  Holder's  (Purchaser's)  Name 


U.  Plan  Account  Holder's  (Purchaser's)  Social  Security  # 


U.  Plan  Account  Holder's  (Purchaser's)  Signature  Date 


1  certif\'  (1)  that  the  number  shown  above  is 
my  corned  taxpayer  identification  number 
and  (2)  that  I  am  not  subject  to  backup 
withholding  as  a  result  of  a  failiire  to  report 
all  interest  or  di-vddends,  or  tlie  Internal 
Revenue  Service  has  notified  me  that  I  am 
no  longer  subject  to  backup  witliliolding. 

Note:  If  you  have  been  notified  by  the  DRS 
that  you  are  subject  to  backup  withholding 
due  to  under-reporting  and  you  have  not 
received  a  notice  of  terminarion  from  the 
IRS,  you  must  strike  out  clause  "(2)"  in  the 
certificadon  above. 


U.  Plan  Account  Holder's  (Purchaser's)  Signature  Date 


Please  check  the  box  that  applies  (if  any): 
□  Exempt  Recipient  *□  Non-Resident  Alien*" 

*Please  provide  proof  of  exempt  status. 
•"You  must  enclose  a  completed  W-8  form. 
To  request  this  form,  call  1-800-742-9688. 


The  U.  Plan  Automatic  Savings 
Authorization  for  Fleet  Bank 
Account  Holders 


Instructions: 

Complete  this  form  and  mail  with 
application  if  you  have  a  Fleet 
checking  account  and  want  to 
establish  automatic  monthly 
deposits  into  your  U.  Plan  Savings 
Account. 


U.  Plan  Savings  Account  Holder's  (Purchaser  s)  Name 


U.  Plan  Savings  Account  Holder's  (Purchaser's) 
Street  Address 


City/Town,  State  and  Zip  Code 

1.  About  the  Fleet  Account  You  Want 
Money  Transferred  From: 


Fleet  Checking  Account  Number 
2.  Monthly  Transfer  Beginning  Date: 


Month/Year  (Please  allow  one  month  for 
processing  from  requested  beginning  date.) 


Specific  Date  of  Month  (1st  -  28th  only), 

3.  Transfer  Amount  (Minimum  $25.00  Each 
Transfer): 

$  

Dollar  Amount 

4.  Signature/Authorization: 

I  authorize  Fleet  to  process  the  transfer 
to  my  U.  Plan  Savings  Account  as 
indicated  above  until  further  notice. 

X 

U.  Plan  Account  Holder's  (Purchaser's)  Signature  Date 


The  U.  Plan  Automatic  Savings 

Authorization  for 
Non-Fleet  Bank  Account  Holders 


Instructions: 

Please  follow  the  steps  below  if  you 
have  a  Non-Fleet  Bank  checking 
or  savings  account  and  want  to 
establish  an  automatic  deposit  to 
your  U.  Plan  Savings  Account. 

Step  1.  Provide  your  bank  with 
your  U.  Plan  Savings 
Account  number  and  the 
routing  number. 
Please  note: 
If  your  U.  Plan  Savings 
Account  is  opened  at  a 
Fleet  Bank  branch,  ask 
your  Fleet  representative 
for  your  account  number 
and  routing  number, 
or 

If  your  U.  Plan  Savings 
Account  is  opened  by 
calling  1  800  449  MEFA 
(6332),  your  U.  Plan  Savings 
Account  number  and  the 
routing  number  will  be  sent 
to  you  after  Fleet  Bank 
receives  your  initial  deposit. 

Step  2.  Provide  your  bank  with  the 
amount  and  frequency  of 
deposit,  and  give  a  start 
date. 

Please  Note: 

Your  bank  may  require 
additional  information  and 
a  signature  at  time  of  request. 


The  U.  Plan  Automatic  Savings 
Authorization  for  Fleet  Bank 
Account  Holders 


For  Bank  Use  Onl): 


U.  Plan  Savings  Account  Number 


Branch  Number  Phone 


Branch  Representative  Signature  Date 


The  U.  Plan  Savings  Account 
Signature  Card 


For  Bank  Use  Oniy. 


Branch  Name  Branch  # 


Today's  Date 


Account  Number 


Date  of  Birth 


Account  Open  Date 

Please  Check  All  That  Apply: 

NCPS/Chex  □ 

Current  Bank  □ 

Phone  Verification  □ 

Employer/Student 
Verification  □ 

Deposit  Received  □ 
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Enrolling  in  The  U.  Plan  is  Easy! 


The  U.  Plan  Savings  Account 
Signature  Card 


Instructions: 

Complete  and  mail  with  application 
for  each  U.  Plan  Savings  Account. 

Sign  here  to  open  your  account. 

I  (meaning  each  person  who  signs  beioAv) 
agree  to  be  bound  by  the  rules  and 
regulations  of  Fleet  Bank.  I  authorize  the 
Bank  to  ret]uest  a  consumer  report  from 
any  consumer  reporting  agency  and/or 
obtain  and  verify  information  relative  to 
opening  this  account. 


U.  Plan  Account  Holder's  (Purchaser's)  Name 


U.  Plan  Account  Holder's  (Purchaser's)  Social  Security  # 


r 


U.  Plan  Account  Holder's  (Purchaser's)  Signature  Date 

I  certif)'  (1)  that  the  number  shown  above  is 
my  coiTea  taxpayer  identification  number 
and  (2)  that  I  am  not  subject  to  backup 
\\  ithholding  as  a  result  of  a  failure  to  report 
jII  interest  or  dividends,  or  the  Internal 
i\e\  enue  Service  has  notified  me  that  I  am 
no  longer  subject  to  backup  withholding. 

Note:  If  you  have  been  notified  by  the  IRS 
that  you  are  subject  to  backup  Nxdlhholding 
due  to  under-reporting  and  you  have  not 
received  a  notice  of  termination  from  the 
[RS,  you  must  strike  out  clause  "(2)"  in  the 
certificafion  above. 


U.  Plan  Account  Holder's  (Purchaser's)  Signature  Date 


Please  check  the  box  that  applies  (if  any): 
□  Exempt  Recipient  *□  Non-Resident  Alien** 

"riease  provide  proof  of  exempt  status. 
**You  must  enclose  a  completed  VV-8  form. 
To  request  this  form,  call  1-800-742-9688. 


The  U.  Plan  Automatic  Savings 
Authorization  for  Fleet  Bank 
Account  Holders 


Instructions: 

Complete  this  form  and  mail  with 
application  if  you  have  a  Fleet 
checking  account  and  want  to 
establish  automatic  monthly 
deposits  into  your  U.  Plan  Savings 
Account. 


U.  Plan  Savings  Account  Holder's  (Purchaser's)  Name 


U.  Plan  Savings  Account  Holder's  (Purchaser's) 
Street  Address 


City/Town,  State  and  Zip  Code 

1.  About  the  Fleet  Account  You  Want 
Money  Transferred  From: 


Fleet  Checking  Account  Number 
2.  Monthly  Transfer  Beginning  Date: 


Month/Year  (Please  allow/  one  month  for 
processing  from  requested  beginning  date.) 


Specific  Date  of  Month  (1st  -  28th  only). 

3.  Transfer  Amount  (Minimum  $25.00  Each 
Transfer): 

$  

Dollar  Amount 

4.  Signature/Authorization: 

I  authorize  Fleet  to  process  the  transfer 
to  my  U.  Plan  Savings  Account  as 
indicated  above  until  further  notice. 

X  1 

U,  Plan  Account  Holder's  (Purchaser's)  Signature  Date 


The  U.  Plan  Automatic  Savings 

Authorization  for 
Non-Fleet  Bank  Account  Holders 


Instructions: 

Please  follow  the  steps  below  if  you 
have  a  Non-Fleet  Bank  checking 
or  savings  account  and  want  to 
establish  an  automatic  deposit  to 
your  U.  Plan  Savings  Account. 

Step  1.  Provide  your  bank  with 
your  U.  Plan  Savings 
Account  number  and  the 
routing  number. 
Please  note: 
If  your  U.  Plan  Savings 
Account  is  opened  at  a 
Fleet  Bank  branch,  ask 
your  Fleet  representative 
for  your  account  number 
and  routing  number, 
or 

If  your  U.  Plan  Savings 
Account  Is  opened  by 
calling  1  800  449  MEFA 
(6332),  your  U.  Plan  Savings 
Account  number  and  the 
routing  number  will  be  sent 
to  you  after  Fleet  Bank 
receives  your  initial  deposit. 

Step  2.  Provide  your  bank  with  the 
amount  and  frequency  of 
deposit,  and  give  a  start 
date. 

Please  Note: 

Your  bank  may  require 
additional  information  and 
a  signature  at  time  of  request. 


The  U.  Plan  Automatic  Savings 
Authorization  for  Fleet  Bank 
Account  Holders 


For  Bank  Use  Only. 


U.  Plan  Savings  Account  Nunnber 


Branch  Number  Phone 


Branch  Representative  Signature  Date 


The  U.  Plan  Savings  Account 
Signature  Card 


For  Bank  Use  Only. 


Branch  Name  Branch  # 


Today's  Date 


Account  Number 


Date  of  Birth 


Account  Open  Date 

Please  Check  AU  That  Apply: 

NCPS/Chex  □ 

Current  Bank  □ 

Phone  Verification  □ 

Employer/Student 

Verification  □ 

Deposit  Received  □ 


Section  5:  Maturity  Year  and  Purchase  Amount  Selection  Information. 

The  Purchaser  or  Owner  must  designate  the  Maturity  Year  and  the  amount  of  each  Tuition  Certificate  to  be  purchased. 


A.  Maturity  Year  Selection 

Please  refer  to  the  Maturity  Year  Selection  Guide  in  the 
Enrollment  booklet  to  help  determine  goals,  purchase 
amounts  and  years  of  maturity  of  each  Hiition  Certificate. 


B.  Method  of  Purchase; 

Complete  this  section  to  designate  a  Luinp  Sum 
Purchase  in  1997  or  Installment  Payments  toward  1998 
purchase  or  both. 


You  may  choose  to  purchase 
a  single  maturity  year  or  up 
to  five  maturity  years. 

Purchase  amounts  are 
subject  to  a  minimum 
purchase  of  $300  per 
maturiy  year. 

Additional  deposits  during 
the  enrollment  period 
resulting  in  a  difference 
between  the  Purchase 
Amount  on  the  Application 
and  the  balance  in  your  U. 
Plan  Savings  account  on 
April  30, 1997  will  be 
allocated  proportionally 
among  the  maturity  years 
selected. 


Maturit)' 
Year  ' 

□  2002 

□  2003 

□  2004 

□  2005 

□  2OO6 

□  2007 

□  2OO8 

□  2009 

□  2010 

□  2011 

□  2012 

□  20B 

□  2014 

□  2015 

□  2OI6 

□  2017 


Purchase 
Amount 


Total  Lump  Sum  Amount: 


1.  Lump  Sum  Purchase  - 1997 

Select  the  Maturity  Year(s)  and  purchase  amount(s)  for  each  Tuition 
Certificate  purchase  in  1997  in  Section  5A. 

2.  Installment  Payment  Plan  Toward  Purchase  in  1998 

Select  a  Maturity  Year  for  1997  in  Section  5A  in  the  event  that  the 
balance  in  your  U.  Plan  Savings  Account  equals  or  exceeds  $300  (plus 
fees)  by  April  30, 1997 


To  make  saving  towards  next  year's  purchase  of  Tuition 
Certif  icate(s)  easy,  check  the  Savings  Plan  option(s)  below: 

Q  Fleet  Bank  Automatic  Savings  Plan  -  to  arrange  for  an 

automatic  deposit  into  your  U.  Plan  Savings  Account  from  a 
Fleet  checking  account,  fill  out  the  enclosed  U.  Plan  Automatic 
Savings  Authorization  Card  and  return  it  with  your 
application. 

G  Non-Fleet  Bank  Automatic  Savings  Plan  -  to  arrange  for  an 
automatic  deposit  into  your  U.  Plan  Savings  Account  from  a 
Non-Fleet  Bank  checking  or  savings  account,  please  follow  the 
steps  on  the  U.  Plan  Automatic  Savings  Authorization  Card  for 
Non-Fleet  Bank  account  holders. 

O  U.  Plan  Installment  Deposit  Book  -  if  you  would  like  to  be 
sent  a  coupon  book  for  your  deposits  into  your  U.  Plan 
Savings  Account. 


Note:  It  is  possible  that  the  demand  for  the  Tuition  Certificates  for  a  specific  Maturity  Year  may  be  greater  than  the  bonds  available  from  the  Commonwealth. 

Section  6:  Payment  Siunmary 

Before  you  mail  your  application: 

Sign  and  enclose  The  U.  Plan  Savings  Account  Signature  Card.  Your  application  CANNOT  be  processed  without  this  information. 

1^  Sign  and  enclose  the  Automatic  Savings  Authorization  Card  attaching  a  cancelled  check  from  your 

Fleet  checking  account  if  you  have  selected  the  Fleet  Bank  Automatic  Savings  Plan  under  Section  SB  above. 

1^  Enclose  your  check  made  payable  to  The  U.  Plan  in  the  amount  of  your  Initial  deposit  plus  fees  as 


summarized  below: 

1.  Initial  Lump  Sum  or  Installment  Deposit 

2.  Processing  Fee  (1%  of  Lump  Sum  Purchase) 

3.  One-time  Application  Fee 

4.  Total  Amount  of  Your  Check  (Sum  of  Lines  1-3) 


25.00 


For  Bank  Use  Only 


Branch  # 


Branch  Phone  # 


U  Plan  Savings  Account  # 


Branch  Representative  Name 


Note:  If  you  are  establishing  an  installment  payment  plan  you  may  deposit  any  amoimt  in  addition  to  the  $25  Application  Fee.  However,  if  your  balance 
equals  or  exceeds  $303  by  April  30, 1997  the  balance  will  be  used  to  purchase  a  Tuition  Certificate  in  1997 

Section  7:  Signature/ Acknowledgment 

By  signing  below  1  acknowledge  that  I  have  received  and  reviewed  the  Program  Description  and  Offering  Statement  and  the  Enrollment  Agreement  included  therein. 
If  1  am  a  Purchaser  who  has  designated  a  different  Owner  in  Section  2, 1  also  acknowledge  that  his/her  designation  will  not  become  effectiye  until  he/she  has  signed 
this  application  and  acknowledgment.  This  application,  all  payments  made  under  the  U.  Plan  program,  and  Tuition  Certificates  purchased  are  subject  to  the  terms  and 
conditions  of  the  Enrollment  Agreement.  When  1  buy  a  Tuition  Certificate,  1  am  investing  in  a  unique  investment  that  includes  ownership  of  a  portion  of  a 
Commonwealth  of  Massachusetts  bond  with  some  features  that  are  substantially  different  from  ordinary  Massachusetts  bonds.  There  are  some  uncertainties  about  the 
federal  tax  treatment  of  the  income  and  other  benefits  received  through  this  investment.  Although  in  bond  counsel's  opinion  it  is  more  likely  than  not  that  I  will  not 
have  to  pay  any  federal  income  taxes  on  the  benefits  received  on  or  relating  to  my  Tuition  Certificate,  it  Is  possible  that  the  IRS  could  decide  that  a  portion  of  those 
benefits  Is  taxable.  The  Tuition  Certificates  arc  designed  to  be  held  until  maturity,  and  are  much  less  transferable  than  ordinary  Commonwealth  bonds.  If  I  need  my 
money  back  before  the  Maturity  Date,  I  may  be  unable  to  sell  my  Tuition  Certificate.  Neither  MEFA  nor  the  Commonwealth  is  obligated  to  buy  my  Tuition  Certificate 
before  maturity.  Under  current  law,  the  Tuition  Certificate  may  reduce  the  amount  of  financial  aid  that  my  (Qualifying  Beneficiary  can  obtain.  Except  in  the  case  of 
oversubscription,  no  interest  will  be  payable  to  me  tor  the  period  preceding  the  issuance  of  the  Tuition  Certificates  (expected  to  be  on  or  about  August  1, 1997)  By 
signing  this  application,  the  Purchaser  and  the  Owner  agree  to  be  subject  to  the  terms  and  conditions  of  the  Enrollment  Agreement.  By  accepting  an  application,  the 
Authority  agrees  to  be  subject  to  the  terms  and  conditions  of  the  Enrollment  Agreement.  I  understand  that  if  1  change  my  mind  about  purchasing  Tuition  Certificates  in 
1997  I  may  obtain  a  refund  of  my  Purchase  Amount  by  notifying  MEFA,  125  Summer  Street,  Boston,  MA  02110,  in  writing  no  later  than  May  15, 1997 


Signature  of  Owner 


Date 


Signature  of  Purchaser  (only  if  different  from  Owner) 


Instructions  for  Completing  The  U.  Plan  Application 


Please  complete  one  application  for  each  Benefician'  you  plan  to  enroll,  or  you  can  apply  by  phone  by  calling  1-800-449-MEFA 
(6332). 

Section  1:  Purchaser  Information 

The  Purchaser's  name  and  Social  Securit)'  Number  vvtU  be  used  on  the  U.  Plan  Saxongs  Account  If  the  Purchaser  is  the  Owner, 
he/she  must  be  related  to  the  Beneficiar)'  as  described  in  Section  3  and  his/her  signature  is  required  in  Section  7. 

Section  2:  Owner  Information 

The  Owner  is  the  person  whose  name  and  Social  Securit}'  Number  will  be  used  on  the  Tuition  Certificate  and  .Annual 
Statement  The  Owner  has  full  control  and  authority'  over  the  Beneficiar)'  assignment  and  must  be  related  to  the  Beneficiar)'  as 
described  in  Section  3.  This  is  the  name  and  address  to  which  all  additional  correspondence  u'ill  be  delivered  and  his/her  signature 
is  required  in  Section  7. 

Section  3:  Beneficiar}'  Information 

The  Beneficiar)-  is  the  person  designated  by  the  Owner  as  the  recipient  of  the  Tuition  Certificate  benefits  described  in  the 
Enrollment  Agreement  This  designation  may  be  changed  at  the  discretion  of  the  Owner,  as  provided  in  the  Enrollment 
Agreement  The  Beneficiary  must  be  related  to  the  Owner  (Example:  child,  grandchild,  niece,  nephew,  etc.)  or  may  also  be  the 
Owner. 

Section  4:  Optional  Information 

Please  complete  this  seaion.  \bur  responses  will  help  us  plan  for  your  future  enrollment  needs. 
Section  5:  Method  of  Pmchase 

The  Purchaser  or  Ch\'ner  must  designate  the  Maturity  Year  and  amoimt  of  each  Tuition  Certificate  to  be  purchased.  Please  refer 
to  the  Maturit)'  Year  Selection  and  Tuition  Reference  Guide  located  in  your  enrollment  booklet  to  help  determine  purchase 
amounts  and  years  of  maturity  of  each  Tuition  Certificate. 

Note:  The  minimum  Tuition  Certificate  purchase  amoimt  is  $300  per  maturity.  All  amoimts  (including  accimiulated  monthly 
installment  purchase  amoimts)  totalling  $300  (after  payment  of  fees)  received  during  an  enrollment  period  (March  1  through 
April  30, 1997)  will  be  applied  toward  the  purchase  of  a  1997  Tuition  Certificate. 

Section  6:  Payment  Smnmary 

Complete  the  check  list  and  lines  1-4. 

Line  1:  Total  Lump  Sum  Amount  (or  Installment  Deposit  Amount) 

Indicate  the  amount  of  your  lump  sum  purchase  or  your  initial  installment  deposit  included  with  this  application.  A 
lump  sum  purchase  must  be  equal  to  or  exceed  the  minimum  purchase  amount  of  $300.00  per  maturity  year. 

Line  2:  Processing  Fee 

Calculate  1%  of  the  dollar  amount  you  entered  in  Line  L  This  represents  the  Processing  Fee  for  the  purchase  of  Tuition 
Certificates.  If  you  do  not  include  the  amount  of  the  Processing  Fee  in  your  check,  this  fee  will  be  automatically  deduaed 
from  the  balance  of  your  U.  Plan  Savings  Account  before  your  Tuition  Certificate  is  issued. 

Line  3:  One-time  Application  Fee  of  $25 

Represents  the  one-time  application  fee  which  is  required  to  establish  participation  in  The  U.  Plan.  If  you  do  not  include 
the  amount  of  the  Application  Fee  in  your  check,  this  fee  will  be  automatically  deduaed  from  the  balance  of  your  U  Plan 
Savings  Account  before  your  Tuition  Certificate  is  issued. 

Line  4:  Total  Amount  of  Your  Check  (Sum  of  lines  1-3) 

Make  your  check  payable  to  The  U.  Plan.  All  fees  will  be  deducted  from  this  total.  If,  with  your  submission  of  this 
application,  the  amount  meets  minimum  balance  requirements  plus  fees  ($328  or  greater)  your  check  will  be  deposited  to 
your  U.  Plan  Savings  Account  and  transferred  to  MEFA's  Bond  Record  Administrator  and  applied  toward  the  purchase  of  a 
1997  Tuition  Certificate. 

Note:  Any  additional  deposits  made  to  your  U.  Plan  Savings  Accoimt  by  April  30, 1997  that  equal  or  exceed  $303  will  also  be 
transferred  and  applied  toward  the  purchase  of  a  1997  Tuition  Certificate.  In  addition,  you  must  complete  one  U.  Plan  Sa\-ings 
Account  Signature  Card  and  one  Automatic  Savings  Authorization  Card  (if  you  checked  the  Automatic  Savings  Plan  box  in 
Section  5B)  for  each  application. 

Section  7:  Signature/ Acknowledgment 

Sign  the  application  to  acknowledge  that  you  agree  to  the  terms  and  conditions  of  The  U.  Plan,  The  Massachusetts  College 
Saving  Program. 


Section  5:  Maturity  Year  and  Purchase  Amount  Selection  Information. 

I'he  Purchaser  or  Owner  must  designate  the  Maturity  Year  and  the  amount  of  each  Hiition  Certificate  to  be  purchased.' 


A.  Maturity  \ear  Selection 

Please  R'fer  to  the  Maturity  Year  Selection  Guide  in  the 
Enrollment  booklet  to  help  determine  goals,  purchase 
amounts  and  years  of  maturity  of  each  Tuition  Certificate. 


B.  Method  of  Purchase; 

Complete  this  section  to  designate  a  Lump  Sum 
Purchase  in  1997  or  Installment  Payments  toward  1998 
purchase  or  both. 


You  may  choose  to  purchase 
a  single  maturity  year  or  up 
to  fiye  maturity  years. 

Purchase  amounts  are 
subject  to  a  minimum 
putrhase  of  $300  per 
maturiy  year. 

Additional  deposits  during 
the  enrollment  period 
resulting  in  a  difference 
between  the  Purchase 
Amount  on  the  Application 
and  the  balance  in  your  U. 
Plan  Savings  account  on 
April  30, 1997  will  be 
allocated  proportionally 
among  the  maturity  years 
selected. 


Maturity 
Year 

□  2002 

□  2003 

□  2004 

□  2005 

□  20O6 

□  2007 

□  2OO8 

□  2009 

□  2010 

□  2011 

□  2012 

□  2013 

□  2014 

□  2015 

□  2OI6 

□  2017 


Purchase 
Amount 


□  1.  Lump  Sum  Purchase -1997 

Select  the  Maturity  Year(s)  and  purchase  amount(s)  for  each  TUition 
Certificate  purchase  in  1997  in  Section  5A. 

Q  2.  Installment  Payment  Plan  Toward  Purchase  in  1998 

Select  a  Maturity  Year  for  1997  in  Section  5A  in  the  event  that  the 
balance  in  vour  U  Plan  Savings  Account  equals  or  exceeds  $300  (plus 
fees)  by  April  30, 1997. 

To  make  saving  towards  next  year's  purchase  of  Thition 
Certificate(s)  easy,  check  the  Savings  Plan  option(s)  below: 

Q  Fleet  Bank  Automatic  Savings  Plan  -  to  arrange  for  an 

automatic  deposit  into  your  U.  Plan  Savings  Account  from  a 
Fleet  checking  account,  fill  out  the  enclosed  U.  Plan  Automatic 
Savings  Authorization  Card  and  return  it  with  your 
appUcation. 

Q  Non-Fleet  Bank  Automatic  Savings  Plan  -  to  arrange  for  an 
automatic  deposit  into  your  U.  Plan  Savings  Account  from  a 
Non-Fleet  Bank  checking  or  savings  account,  please  follow  the 
steps  on  the  U.  Plan  Automatic  Savings  Authorization  Card  for 
Non-Fleet  Bank  account  holders. 

Q  U.  Plan  Installment  Deposit  Book  -  if  you  would  like  to  be 
sent  a  coupon  book  for  your  deposits  into  your  U.  Plan 
Savings  Account. 

Note:  It  is  possible  that  the  demand  for  the  Tuition  Certificates  for  a  specific  Maturity  Year  may  be  greater  than  the  bonds  available  from  the  Commonwealth. 

Section  6:  Payment  Siunmary 

Before  you  mail  your  application: 

Q  Sign  and  enclose  The  U.  Plan  Savings  Account  Signature  Card.  Your  application  CANNOT  be  processed  without  this  information. 

Sign  and  enclose  the  Automatic  Savings  Authorization  Card  attaching  a  cancelled  check  from  your 
Fleet  checking  account  if  you  have  selected  the  Fleet  Bank  Automatic  Savings  Plan  tmder  Section  5B  above. 

Q  Enclose  your  check  made  payable  to  The  U.  Plan  in  the  amount  of  your  initial  deposit  plus  fees  as 
summarized  below: 

1.  Initial  Lump  Sum  or  Installment  Deposit  $  

2.  Processing  Fee  (1%  of  Lump  Sum  Purchase)  $  

3.  One-time  Application  Fee 

4.  Total  Amoimt  of  Your  Check  (Sum  of  Lines  1-3) 


Total  Lump  Simi  Amount: 


25.00 


For  Bank  Use  Only 


Branch  Phone  # 


U  Plan  Savings  Account  # 


Branch  Representative  Name 


Note:  If  you  are  establishing  an  installment  payment  plan  you  may  deposit  any  amoimt  in  addition  to  the  $25  Application  Fee.  However,  if  your  balance 
equals  or  exceeds  $303  by  April  30, 1997,  the  balance  will  be  used  to  purchase  a  Tuition  Certificate  in  1997 

Section  7:  Signatiuie/ Acknowledgment 

By  signing  below  I  acknowledge  that  I  have  received  and  reviewed  the  Program  Description  and  Offering  Statement  and  the  Enrollment  Agreement  included  therein. 
If  I  am  a  Purchaser  who  has  designated  a  different  Owner  in  Section  2, 1  also  acknowledge  that  his/her  designation  will  not  become  effective  until  he/she  has  signed 
this  application  and  acknowledgment.  This  application,  all  payments  made  under  the  U.  Plan  program,  and  Tuition  Certificates  purchased  are  subject  to  the  terms  and 
conditions  of  the  Enrollment  Agreement.  When  I  buy  a  Tuition  Certificate,  I  am  investing  in  a  unique  investment  that  includes  ownership  of  a  portion  of  a 
Commonwealth  of  Massachusetts  bond  with  some  features  that  are  substantially  different  from  ordinary  Massachusetts  bonds.  There  are  some  uncertainties  about  the 
federal  tax  treatment  of  the  income  and  other  benefits  received  through  this  investment.  Although  in  bond  counsel's  opinion  it  is  more  likely  than  not  that  1  will  not 
have  to  pay  any  federal  income  taxes  on  the  benefits  received  on  or  relating  to  my  Tuition  Certificate,  it  is  possible  that  the  \RS  could  decide  that  a  portion  of  those 
benefits  is  taxable.  The  Tuition  Certificates  are  designed  to  be  held  until  maturity,  and  are  much  less  transferable  than  ordinary  Commonwealth  bonds.  If  I  need  my 
money  back  before  the  Maturity  Date,  I  may  be  unable  to  sell  my  Tuition  Certificate.  Neither  MEFA  nor  the  Commonwealth  is  obligated  to  buy  my  Tuition  Certificate 
before  maturity.  Under  current  law,  the  Tuition  Certificate  may  reduce  the  amount  of  financial  aid  that  my  Qualifying  Beneficiary  can  obtain.  Except  in  the  case  of 
oversubscription,  no  interest  will  be  payable  to  me  for  the  period  preceding  the  issuance  of  the  Tuition  Certificates  (expected  to  be  on  or  about  August  1, 1997)  By 
signing  this  application,  the  Purchaser  and  the  Owner  agree  to  be  subject  to  the  terms  and  conditions  of  the  Enrollment  Agreement.  By  accepting  an  application,  the 
Authority  agrees  to  be  subject  to  the  terms  and  conditions  of  the  Enrollment  Agreement.  I  understand  that  if  I  change  my  mind  about  purchasing  Tuition  Certillcates  in 
1997, 1  may  obtain  a  refund  of  my  Purchase  Amount  by  notifying  MEFA,  125  Summer  Street,  Boston,  MA  02110,  in  writing  no  later  than  May  15, 1997 


Signature  of  Owner 


Date 


Signature  of  Purchaser  (only  if  different  from  Owner) 


Instructions  for  Completing  The  U.  Plan  Application 


Please  complete  one  application  for  each  Beneficiary  you  plan  to  enroll,  or  you  can  apply  by  phone  by  calling  1-800-449-MEFA 
(6332). 

Section  1:  Purchaser  Information 

The  Purchaser's  name  and  Social  Securit)'  Nimiber  \^^I1  be  used  on  the  U.  Plan  Savings  Account.  If  the  Purchaser  is  the  OvvTier, 
he/she  must  be  related  to  the  Beneficiary  as  described  in  Section  3  and  his/her  signature  is  required  in  Section  7. 

Section  2:  Owner  Information 

The  Ov\Tier  is  the  person  whose  name  and  Social  Security  Number  will  be  used  on  the  Tuition  Certificate  and  Armual 
Statement  The  Owner  has  full  control  and  authorit)'  over  the  Benefidar\'  assignment  and  must  be  related  to  the  Beneficiary  as 
described  in  Section  3.  This  is  the  name  and  address  to  whidi  all  additional  correspondence  will  be  delivered  and  his/her  signature 
is  required  in  Section  7 

Section  3:  Beneficiary'  Information 

The  Beneficiar)'  is  the  person  designated  by  the  Owner  as  the  recipient  of  the  Tuition  Certificate  benefits  described  in  the 
Enrollment  Agreement  This  designation  may  be  changed  at  the  discretion  of  the  Owner,  as  provided  in  the  Enrollment 
Agreement  The  Beneficiary  must  be  related  to  the  Owner  (Example:  child,  grandchild,  niece,  nephew,  etc)  or  may  also  be  the 
Owner. 

Section  4:  Optional  Information 

Please  complete  this  seaion.  Your  responses  will  help  us  plan  for  your  future  enrollment  needs. 
Section  5:  Method  of  Pmtliase 

The  Purchaser  or  Owner  must  designate  the  Maturity  Year  and  amoimt  of  each  Tuition  Certificate  to  be  purchased.  Please  refer 
to  the  Maturit)'  Year  Selection  and  Tuition  Reference  Guide  located  in  your  enrollment  booklet  to  help  determine  purchase 
amounts  and  years  of  maturity  of  each  Tuition  Certificate. 

Note:  The  minimum  Tuition  Certificate  purchase  amoimt  is  $300  per  maturity.  All  amounts  (including  accumulated  monthly 
installment  purchase  amounts)  totalling  $300  (after  pa)Tnent  of  fees)  received  during  an  enrollment  period  (March  1  through 
April  30, 1997)  will  be  applied  toward  the  purchase  of  a  1997  Tuition  Certificate. 

Section  6:  Payment  Smnmary 

Complete  the  check  list  and  lines  1-4. 

Line  1:  Total  Lump  Sum  Amoimt  (or  Installment  Deposit  Amount) 

Indicate  the  amount  of  your  lump  sum  purchase  or  your  initial  installment  deposit  included  with  this  application  A 
limip  sum  purchase  must  be  equal  to  or  exceed  the  minimum  purchase  amoimt  of  $300.00  per  maturity  year. 

Line  2:  Processing  Fee 

Calculate  1%  of  the  dollar  amount  you  entered  in  Line  1.  This  represents  the  Processing  Fee  for  the  purchase  of  Tuition 
Certificates.  If  you  do  not  include  the  amount  of  the  Processing  Fee  in  your  check,  this  fee  will  be  automatically  deduaed 
from  the  balance  of  your  U.  Plan  Savings  Account  before  your  Tuition  Certificate  is  issued. 

Line  3:  One-time  Application  Fee  of  $25 

Represents  the  one-time  application  fee  which  is  required  to  establish  participation  in  The  LI  Plan.  If  you  do  not  include 
the  amount  of  the  Application  Fee  in  your  check,  this  fee  will  be  automatically  deducted  from  the  balance  of  your  U.  Plan 
Savings  Account  before  your  Tuition  Certificate  is  issued. 

Line  4:  Total  Amount  of  Your  Check  (Sum  of  lines  1-3) 

Make  your  check  payable  to  The  U.  Plan.  All  fees  will  be  deducted  from  this  total.  If,  with  your  submission  of  this 
application,  the  amount  meets  minimum  balance  requirements  plus  fees  ($328  or  greater)  your  check  will  be  deposited  to 
your  U.  Plan  Savings  Account  and  transferred  to  MEFA's  Bond  Record  Administrator  and  applied  toward  the  purchase  of  a 
1997  Tuition  Certificate. 

Note:  Any  additional  deposits  made  to  your  U.  Plan  Savings  Account  by  April  30, 1997  that  equal  or  exceed  $303  will  also  be 
transferred  and  applied  toward  the  purchase  of  a  1997  Tuition  Certificate.  In  addition,  you  must  complete  one  U.  Plan  Savings 
Account  Signature  Card  and  one  Automatic  Savings  Authorization  Card  (if  you  checked  the  Automatic  Savings  Plan  box  in 
Section  5B)  for  each  application. 

Section  7:  Signature/ Acknowledgment 

Sign  the  application  to  acknowledge  that  you  agree  to  the  terms  and  conditions  of  The  U.  Plan,  The  Massachusetts  College 
Saving  Program. 


Section  5:  Maturity  Year  and  Purchase  Amount  Selection  Information. 

Tlie  Purchaser  or  Owner  must  designate  the  Maturity  Year  and  the  amount  of  each  Hiition  Ceitificat^  to  fee  piiithased. 


A.  Maturity  Year  Selection 

Please  refer  to  the  Maturity  \ear  Selection  Guide  in  the 
Enrollment  booklet  to  help  determine  goals,  purchase 
amounts  and  years  of  maturity  of  each  Tuition  Certificate. 


B.  Method  of  Purchase; 

Complete  this  section  to  designate  a  Lump  Sum 
Purchase  in  1997  or  Installment  Payments  toward  1998 
purchase  or  both. 


You  may  choose  to  purchase 
a  single  maturity  year  or  up 
to  five  maturity  years. 

Purchase  amounts  are 
subject  to  a  minimum 
purchase  of  $300  per 
maturiy  year. 

Additional  deposits  during 
the  enrollment  period 
resulting  in  a  difference 
between  the  Purchase 
Amount  on  the  Application 
and  the  balance  in  your  U. 
Plan  Savings  account  on 
April  30, 1997  will  be 
allocated  proportionally 
among  the  maturity  years 
selected. 


Maturity 
Year 

□  2002 

□  2003 

□  2004 
Q  2005 

□  2OO6 

□  2007 

□  2OO8 

□  2009 

□  2010 

□  2011 

□  2012 

□  2013 

□  2014 

□  2015 

□  2OI6 

□  2017 


Purchase 
Amount 


□  1.  Lump  Sum  Purchase -1997 

Select  the  Maturity  Year(s)  and  purchase  amount(s)  for  each  Hiition 
Certificate  purchase  in  1997  in  Section  5A. 

Q  2.  Installment  Payaaeat  PJ^  Toward  Purchase  in  1998 

Select  a  Maturity  Year  for  1997  in  Section  5A  in  the  event  that  the 
balance  in  your  U.  Plan  Savings  Account  equals  or  exceeds  $300  (plus 
fees)  by  April  30, 1997 

To  make  saving  towards  next  year's  purchase  of  TUition 
Certificate(s)  easy,  check  the  Savings  Plan  option(s)  below: 

Q  Fleet  Bank  Automatic  Savings  Plan  -  to  arrange  for  an 

automatic  deposit  into  your  U.  Plan  Savings  Account  from  a 
Fleet  checking  account/  fill  out  the  enclosed  U.  Plan  Automatic 
Savings  Authorization  Card  and  return  it  with  your 
application. 

Q  Non-Fleet  Bank  Automatic  Savings  Plan  -  to  arrange  for  an 
automatic  deposit  into  your  U.  Plan  Savings  Account  from  a 
Non-Fleet  Bank  checking  or  savings  account,  please  follow  the 
steps  on  the  U.  Plan  Automatic  Savings  Authorization  Card  for 
Non-Fleet  Bank  account  holders. 

Q  U.  Plan  Installment  Deposit  Book  -  if  you  would  like  to  be 
sent  a  coupon  book  for  your  deposits  into  your  U.  Plan 
Savings  Accoimt 

Note:  It  is  possible  that  the  demand  for  the  Tuition  Certificates  for  a  specific  Maturity  Year  may  be  greater  than  the  bonds  available  from  the  Commonwealth. 

Section  6:  Payment  Siunmary 

Before  you  mail  your  application: 

1^  Sign  and  enclose  The  U.  Plan  Savings  Account  Signature  Card.  Your  application  CANNOT  be  processed  without  this  information. 

O  Sign  and  enclose  the  Automatic  Savings  Authorization  Card  attaching  a  cancelled  check  from  your 

Fleet  checking  account  if  you  have  selected  the  Fleet  Bank  Automatic  Savings  Plan  under  Section  5B  above. 

Q  Enclose  your  check  made  payable  to  The  U.  Plan  in  the  amoimt  of  your  initial  deposit  plus  fees  as 


Total  Lump  Simi  Amount: 


summarized  below: 

1.  Initial  Lump  Sum  or  Installment  Deposit 

2.  Processing  Fee  (1%  of  Lump  Sum  Purchase) 

3.  One-time  Application  Fee 

4.  Total  Amount  of  Your  Check  (Sum  of  Lines  1-3) 


25.00 


For  Bank  Use  Only 


Branch* 


Branch  Phone  # 


U  Plan  Savings  Account  # 


Branch  Representative  Name 


Note:  If  you  are  establishing  an  installment  payment  plan  you  may  deposit  any  amoimt  in  addition  to  the  $25  Application  Fee.  However,  if  your  balance 
equals  or  exceeds  $303  by  April  30, 1997,  the  balance  will  be  used  to  purchase  a  Tuition  Certificate  in  1997 

Section  7:  Signature/ Acknowledgment 

By  signing  below  I  acknowledge  that  I  have  received  and  reviewed  the  Program  Description  and  Offering  Statement  and  the  Enrollment  Agreement  included  therein. 
If  I  am  a  Purchaser  who  has  designated  a  different  Owner  in  Section  2, 1  also  acknowledge  that  his/her  designation  will  not  become  effective  until  he/she  has  signed 
this  application  and  acknowledgment.  This  application,  all  payments  made  under  the  U  Plan  program,  and  Tuition  Certificates  purchased  are  subject  to  the  terms  and 
conditions  of  the  Enrollment  Agreement.  When  I  buy  a  Tuition  Certificate,  I  am  investing  in  a  unique  investment  that  includes  ownership  of  a  portion  of  a 
Commonwealth  of  Massachusetts  bond  with  some  features  that  are  substantially  different  from  ordinary  Massachusetts  bonds.  There  are  some  uncertainties  about  the 
federal  tax  treatment  of  the  income  and  other  benefits  received  through  this  investment.  Although  in  bond  counsel's  opinion  it  is  more  likely  than  not  that  I  will  not 
have  to  pay  any  federal  income  taxes  on  the  benefits  received  on  or  relating  to  my  Tuition  Certificate,  it  is  possible  that  the  IRS  could  decide  that  a  portion  of  those 
benefits  is  taxable.  The  Tuition  Certificates  are  designed  to  be  held  until  maturity,  and  are  much  less  transferable  than  ordinary  Commonwealth  bonds.  If  I  need  my 
money  back  before  the  Maturity  Date,  I  may  be  unable  to  sell  my  Tuition  Certificate.  Neither  MEFA  nor  the  Commonwealth  is  obligated  to  buy  my  Tuition  Certificate 
before  maturity.  Under  current  law,  the  Tuition  Certificate  may  reduce  the  amount  of  financial  aid  that  my  Qualifying  Beneficiary  can  obtain.  Except  in  the  case  of 
oversubscription,  no  interest  will  be  payable  to  me  for  the  period  preceding  the  issuance  of  the  Tuition  Certificates  (expected  to  be  on  or  about  August  1, 1997)  By 
signing  this  application,  the  Purchaser  and  the  Owner  agree  to  be  subject  to  the  terms  and  conditions  of  the  Enrollment  Agreement.  By  accepting  an  application,  the 
Authority  agrees  to  be  subject  to  the  terms  and  conditions  of  the  Enrollment  Agreement.  I  understand  that  if  I  change  my  mind  about  purchasing  Tuition  Certificates  in 
1997  I  may  obtain  a  refund  of  my  Purchase  Amount  by  notifying  MEFA,  125  Summer  Street,  Boston,  MA  02110,  in  writing  no  later  than  May  15, 1997 


Signature  of  Owner 


Date 


Signature  of  Purchaser  (only  if  different  from  Ownori 


Instructions  for  Completing  The  U.  Plan  Application 


Please  complete  one  application  for  each  Beneficiary  you  plan  to  enroll,  or  you  can  apply  by  phone  by  calling  1-800-449-MEFA 
(6332). 

Section  1:  Purchaser  Information 

The  Purchaser's  name  and  Social  Security  Number  will  be  used  on  the  U.  Plan  Savings  Account  If  the  Purchaser  is  the  Owner, 
he/she  must  be  related  to  the  Beneficiary  as  described  in  Section  3  and  his/her  signature  is  required  in  Section  7. 

Section  2:  Omier  Information 

The  Owner  is  the  person  Nvhose  name  and  Social  Securit)'  Nimiber  will  be  used  on  the  Tuition  Certificate  and  Armual 
Statement.  The  Owner  has  full  control  and  authority  over  the  Beneficiary  assigrmient  and  must  be  related  to  the  Beneficiary  as 
described  in  Section  3.  This  is  the  name  and  address  to  which  all  additional  correspondence  will  be  delivered  and  his/her  signature 
is  required  in  Section  7 

Section  3:  Beneficiar\^  Information 

The  Beneficiary  is  the  person  designated  by  the  Owner  as  the  recipient  of  the  Tuition  Certificate  benefits  described  in  the 
Enrollment  Agreement  This  designation  may  be  changed  at  the  discretion  of  the  OuTier,  as  provided  in  the  Enrollment 
Agreement  The  Beneficiary  must  be  related  to  the  Owner  (Example:  child,  grandchild,  niece,  nephew,  etc)  or  may  also  be  the 
Owner 

Section  4:  Optional  Information 

Please  complete  this  seaion.  Your  responses  will  help  us  plan  for  your  future  enrollment  needs. 
Section  5:  Method  of  Pmchase 

The  Purchaser  or  (DvvTier  must  designate  the  Maturity  Year  and  amoimt  of  each  Tuition  Certificate  to  be  purchased.  Please  refer 
to  the  Maturity  Year  Selection  and  Tuition  Reference  Giude  located  in  your  enrollment  booklet  to  help  determine  purchase 
amounts  and  years  of  maturity  of  each  Tuition  Certificate. 

Note:  The  minimum  Tiution  Certificate  purchase  amoimt  is  $300  per  maturity.  All  amounts  (including  acamiulated  monthly 
installment  purchase  amounts)  totalling  $300  (after  pavinent  of  fees)  received  during  an  enrollment  period  (March  1  through 
April  30, 1997)  \\ill  be  applied  toward  the  purchase  of  a  1997  Tuition  Certificate. 

Section  6:  Payment  Smnmary 

Complete  the  check  list  and  lines  1-4 

Line  1:  Total  Lump  Sum  Amount  (or  Installment  Deposit  Amount) 

Indicate  the  amoimt  of  your  lump  sum  purchase  or  your  initial  installment  deposit  included  with  this  application.  A 
lump  sum  purchase  must  be  equal  to  or  exceed  the  minimum  purchase  amount  of  $300.00  per  maturity  year. 

Line  2:  Processing  Fee 

Calculate  1%  of  the  dollar  amoimt  you  entered  in  Line  1.  This  represents  the  Processing  Fee  for  the  purchase  of  Tuition 
Certificates.  If  you  do  not  include  the  amount  of  the  Processing  Fee  in  your  check,  this  fee  will  be  automatically  deduaed 
from  the  balance  of  your  U.  Plan  Savings  Account  before  your  Tuition  Certificate  is  issued. 

Line  3:  One-time  Application  Fee  of  $25 

Represents  the  one-time  application  fee  which  is  required  to  establish  participation  in  The  U.  Plan.  If  you  do  not  include 
the  amount  of  the  Application  Fee  in  your  check,  this  fee  will  be  automatically  deducted  from  the  balance  of  your  U.  Plan 
Savings  Account  before  your  Tuition  Certificate  is  issued. 

Line  4:  Total  Amount  of  Your  Check  (Sum  of  lines  1-3) 

Make  your  check  payable  to  The  U.  Plan.  All  fees  will  be  deducted  from  this  total.  If,  with  your  submission  of  this 
application,  the  amount  meets  minimum  balance  requirements  plus  fees  ($328  or  greater)  your  check  will  be  deposited  to 
your  U.  Plan  Savings  Account  and  transferred  to  MEFAs  Bond  Record  Administrator  and  applied  toward  the  purchase  of  a 
1997  Tuition  Certificate. 

Note:  Any  additional  deposits  made  to  your  U.  Plan  Savings  Account  by  April  30, 1997  that  equal  or  exceed  $303  will  also  be 
transferred  and  applied  toward  the  purchase  of  a  1997  Tuition  Certificate.  In  addition,  you  must  complete  one  U.  Plan  Savings 
Account  Signature  Card  and  one  Automatic  Savings  Authorization  Card  (if  you  checked  the  Automatic  Savings  Plan  box  in 
Section  5B)  for  each  applicatioa 

Section  7:  Signature/ Acknowledgment 

Sign  the  application  to  acknow  ledge  that  you  agree  to  the  terms  and  conditions  of  The  U.  Plan,  The  Massachusetts  College 
Saving  Program. 


Section  5:  Maturity  Year  and  Purchase  Amount  Selection  Information. 

The  Piiahaser  or  Owner  must  designate  the  Maturity  Year  and  the  amount  of  each  Tuition  Certificate  to  be  purchased. 


A.  Maturity  Year  Selection 

Please  refer  to  the  Maturity  Year  Selection  Guide  in  the 
Enmllment  booklet  to  help  determine  goals,  purchase 
amounts  and  years  of  maturity  of  each  Tuition  Certificate. 


B.  Method  of  Purchase; 

Complete  this  section  to  designate  a  Lump  Sum 
Purchase  in  1997  or  Installment  Payments  toward  1998 
purchase  or  both. 


You  may  choose  to  purchase 
a  single  maturity  year  or  up 
to  fiye  maturity  years. 

Purchase  amounts  are 
subject  to  a  minimum 
purchase  of  $300  per 
maturiy  year 

Additional  deposits  during 
the  enrollment  period 
resulting  in  a  difference 
between  the  Purchase 
Amount  on  the  Application 
and  the  balance  in  your  U. 
Plan  Savings  account  on 
April  30, 1997  will  be 
allocated  proportionally 
among  the  maturity  years 
selected. 


Maturity 
Year 

□  2002  $ 

□  2003  $ 

□  2004  $ 

□  2005  $ 

□  2006  $ 

□  2007  $ 

□  2008  $ 

□  2009  $ 

□  2010  $ 

□  2011  $ 
Q  2012  $ 

□  2013  $ 

□  2014  $ 
Q  2015  $ 

□  2016  $ 

□  2017  $ 


Purchase 
Amount 


Total  Lump  Sum  Amount: 


□  1.  Lump  Sum  Purchase  - 1997 

Select  the  Maturity  Year(s)  and  purchase  amount(s)  for  each  Tuition 
Certificate  pttrchase  in  1997  in  Section  5A. 

Q   2.  Installment  Payment  Plan  Toward  Purchase  in  1998 

Select  a  Maturity  Year  for  1997  in  Section  5A  in  the  eyent  that  the 
balance  in  your  U.  Plan  Sayings  Account  equals  or  exceeds  $300  (plus 
fees)  by  April  30, 199Z 


To  make  saving  towards  next  year's  purchase  of  TUition 
Certificate(s)  easy,  check  the  Savings  Plan  option<s)  below: 

Q   Fleet  Bank  Automatic  Savings  Plan  —  to  arrange  for  an 

automatic  deposit  into  your  U.  Plan  Savings  Account  from  a 
Fleet  checking  account,  fill  out  the  enclosed  U.  Plan  Automatic 
Savings  Authorization  Card  and  return  it  with  your 
application. 

O  Non-Fleet  Bank  Automatic  Savings  Plan  —  to  arrange  for  an 
automatic  deposit  into  your  U.  Plan  Savings  Account  from  a 
Non-Fleet  Bank  checking  or  savings  account,  please  follow  the 
steps  on  the  U.  Plan  Automatic  Savings  Authorization  Card  for 
Non-Fleet  Bank  account  holders. 

Q  U.  Plan  Installment  Deposit  Book  -  if  you  would  like  to  be 
sent  a  coupon  book  for  your  deposits  into  your  U.  Plan 
Savings  Account 


Note:  It  is  possible  that  the  demand  for  the  Tuition  Certificates  for  a  specific  Maturity  Year  may  be  greater  than  the  bonds  available  from  the  Commonwealth. 

Section  6:  Payment  Summary 

Before  you  mail  your  application: 

1^  Sign  and  enclose  The  U.  Plan  Savings  Account  Signature  Card.  Your  application  CANNOT  be  processed  without  this  information. 

1^  Sign  and  enclose  the  Automatic  Savings  Authorization  Card  attaching  a  cancelled  check  from  your 

Fleet  checking  account  if  you  have  selected  the  Fleet  Bank  Automatic  Savings  Plan  under  Section  5B  above. 

Q  Enclose  your  check  made  payable  to  The  U.  Plan  in  the  amount  of  your  initial  deposit  plus  fees  as 
summarized  below: 

1.  Initial  Lump  Sum  or  Installment  Deposit  $  

2.  Processing  Fee  (1%  of  Lump  Sum  Purchase)  $  

3.  One-time  Application  Fee  1 

4.  Total  Amount  of  Your  Check  (Sum  of  Lines  1-3)  1 


25.00 


For  Bank  Use  Only 


Branch  # 
Branch  Phone  # 


U  Plan  Savings  Account  # 


Branch  Representative  Name 


Note:  If  you  are  establishing  an  installment  payment  plan  you  may  deposit  any  amount  in  addition  to  the  $25  Application  Fee.  However,  if  your  balance 
equals  or  exceeds  $303  by  April  30, 1997  the  balance  will  be  used  to  purchase  a  Tuition  Certificate  in  1997 

Section  7:  Signature/ Acknowledgment 

By  signing  below  I  acknowledge  that  I  have  received  and  reviewed  the  Program  Description  and  Offering  Statement  and  the  Enrollment  Agreement  included  therein. 
If  I  am  a  Purchaser  who  has  designated  a  different  Owner  in  Section  2, 1  also  acknowledge  that  his/her  designation  will  not  become  effective  until  he/she  has  signed 
this  application  and  acknowledgment.  This  application,  all  payments  made  under  the  U.  Plan  program,  and  Tuition  Certificates  purchased  are  subject  to  the  terms  and 
conditions  of  the  Enrollment  Agreement.  When  I  buy  a  Tuition  Certificate,  I  am  investing  in  a  unique  investment  that  includes  ownership  of  a  portion  of  a 
Commonwealth  of  Massachusetts  bond  with  some  features  that  are  substantially  different  from  ordinary  Massachusetts  bonds.  There  are  some  uncertainties  about  the 
federal  tax  treatment  of  the  income  and  other  benefits  received  through  this  investment.  Although  in  bond  counsel's  opinion  it  is  more  likely  than  not  that  I  will  not 
have  to  pay  any  federal  income  taxes  on  the  benefits  received  on  or  relating  to  my  Tuition  Certificate,  it  is  possible  that  the  IRS  could  decide  that  a  portion  of  those 
benefits  is  taxable.  The  Tuition  Certificates  are  designed  to  be  held  until  maturity,  and  are  much  less  transferable  than  ordinary  Commonwealth  bonds.  If  I  need  my 
money  back  before  the  Maturity  Date,  I  may  be  unable  to  sell  my  Tuition  Certificate.  Neither  MEEA  nor  the  Commonwealth  is  obligated  to  buy  my  Tuition  Certificate 
before  maturity.  Under  current  law,  the  Tuition  Certificate  may  reduce  the  amount  of  financial  aid  that  my  Qualifying  Beneficiary  can  obtain.  Except  in  the  case  of 
oversubscription,  no  interest  will  be  payable  to  me  for  the  period  preceding  the  issuance  of  the  Tuition  Certificates  (expected  to  be  on  or  about  August  1, 1997)  By 
signing  this  application,  the  Purchaser  and  the  Owner  agree  to  be  subject  to  the  terms  and  conditions  of  the  Enrollment  Agreement.  By  accepting  an  application,  the 
Authority  agrees  to  be  subject  to  the  terms  and  conditions  of  the  Enrollment  Agreement.  I  understand  that  if  I  change  my  mind  about  purchasing  Tuition  Certificates  in 
1997  I  may  obtain  a  refund  of  my  Purchase  Amount  by  notifying  MEFA,  125  Summer  Street,  Boston,  MA  02110,  in  writing  no  later  than  May  15, 1997 


Signature  of  Owner 


Date 


Signature  of  Purchaser  (only  if  different  from  Owner) 


Instructions  for  Completing  The  U.  Plan  Application 


Please  complete  one  application  for  each  Beneficiary  you  plan  to  enroll,  or  you  can  apply  by  phone  by  calling  1-800-449-MEFA 
(6332). 

Section  1:  Purchaser  Information 

The  Purchaser's  name  and  Social  Security  Number  will  be  used  on  the  U.  Plan  Savings  Account.  If  the  Purchaser  is  the  Owner, 
he/she  must  be  related  to  the  Beneficiar)'  as  described  in  Section  3  and  his/her  signature  is  required  in  Section  7. 

Section  2:  Owner  Information 

The  Owner  is  the  person  whose  name  and  Social  Security  Number  wall  be  used  on  the  Tuition  Certificate  and  Annual 
Statement.  The  Owner  has  full  control  and  authority  over  the  Beneficiary  assignment  and  must  be  related  to  the  Beneficiary  as 
described  in  Section  3.  This  is  the  name  and  address  to  which  all  additional  correspondence  will  be  delivered  and  his/her  signature 
is  required  in  Section  7. 

Section  3:  Beneficiar)'  Information 

The  Beneficiar}'  is  the  person  designated  by  the  Owner  as  the  recipient  of  the  Tuition  Certificate  benefits  described  in  the 
Enrollment  Agreement.  This  designation  may  be  changed  at  the  discretion  of  the  Owner,  as  provided  in  the  Enrollment 
Agreement.  The  Beneficiary  must  be  related  to  the  Owner  (Example:  child,  grandchild,  niece,  nephew,  etc.)  or  may  also  be  the 
Owner. 

Section  4:  Optional  Information 

Please  complete  this  section.  Your  responses  will  help  us  plan  for  your  future  enrollment  needs. 
Section  5:  Method  of  Pmxliase 

The  Purchaser  or  Owner  must  designate  the  Maturity  Year  and  amount  of  each  Tuition  Certificate  to  be  purchased.  Please  refer 
to  the  Maturity  Year  Seleaion  and  Tuition  Reference  Guide  located  in  your  enrollment  booklet  to  help  determine  purchase 
amounts  and  years  of  maturity  of  each  Tuition  Certificate. 

Note:  The  minimum  Tuition  Certificate  purchase  amount  is  $300  per  maturity.  All  amounts  (including  accumulated  monthly 
installment  purchase  amounts)  totalling  $300  (after  payment  of  fees)  received  during  an  enrollment  period  (March  1  through 
April  30, 1997)  will  be  applied  toward  the  purchase  of  a  1997  Tuition  Certificate. 

Section  6:  Payment  Summary 

Complete  the  check  list  and  lines  1-4. 

Line  1:  Total  Lump  Sum  Amount  (or  Installment  Deposit  Amount) 

Indicate  the  amount  of  your  lump  sum  purchase  or  your  initial  installment  deposit  included  with  this  application.  A 
limip  sum  purchase  must  be  equal  to  or  exceed  the  minimum  purchase  amount  of  $300.00  per  maturity  year. 

Line  2:  Processing  Fee 

Calculate  1%  of  the  dollar  amount  you  entered  in  Line  L  This  represents  the  Processing  Fee  for  the  purchase  of  Tuition 
Certificates.  If  you  do  not  include  the  amount  of  the  Processing  Fee  in  your  check,  this  fee  will  be  automatically  deducted 
from  the  balance  of  your  U.  Plan  Sa\dngs  Account  before  your  Tuition  Certificate  is  issued. 

Line  3:  One-time  Application  Fee  of  $25 

Represents  the  one-time  application  fee  which  is  required  to  establish  participation  in  The  U.  Plan.  If  you  do  not  include 
the  amount  of  the  Application  Fee  in  your  check,  this  fee  will  be  automatically  deducted  from  the  balance  of  your  U.  Plan 
Savings  Account  before  your  Tuition  Certificate  is  issued. 

Line  4:  Total  Amount  of  Your  Check  (Sum  of  lines  1-3) 

Make  your  check  payable  to  The  U.  Plan.  All  fees  will  be  deducted  from  this  total.  If,  with  your  submission  of  this 
application,  the  amount  meets  minimum  balance  requirements  plus  fees  ($328  or  greater)  your  check  will  be  deposited  to 
your  U.  Plan  Savings  Account  and  transferred  to  MEFA's  Bond  Record  Administrator  and  applied  toward  the  purchase  of  a 
1997  Tuition  Certificate. 

Note:  Any  additional  deposits  made  to  your  U.  Plan  Savings  Account  by  April  30, 1997  that  equal  or  exceed  $303  will  also  be 
transferred  and  applied  toward  the  purchase  of  a  1997  Tuition  Certificate.  In  addition,  you  must  complete  one  U.  Plan  Savings 
Accoimt  Signature  Card  and  one  Automatic  Savings  Authorization  Card  (if  you  checked  the  Automatic  Savings  Plan  box  in 
Section  5B)  for  each  application. 

Section  7:  Signature/ Acknowledgment 

Sign  the  application  to  acknowledge  that  you  agree  to  the  terms  and  conditions  of  The  U.  Plan,  The  Massachusetts  College 
Saving  Program. 


Section  5:  Maturity  Year  and  Purchase  Amount  Selection  Information. 

The  Purchaser  or  Owner  must  designate  the  Maturity  Year  and  the  amount  of  each  Tbition  Certificate  to  be  purchased. 


A.  Maturity  ^'ear  Selection 

I'loase  refer  lo  the  Maturity  Year  Selection  Guide  in  the 
Knmllment  boolvlet  to  help  determine  goals,  purchase 
amounts  and  years  of  maturity  of  each  Tuition  Certificate. 


B.  Method  of  Purchase; 

Complete  this  section  to  designate  a  Lump  Sum 
Purchase  in  1997  or  Installment  Payments  toward  1998 
purchase  or  both. 


You  may  choose  to  purchase 
a  single  maturity  year  or  up 
to  five  maturity  years. 

Purchase  amounts  are 
subject  to  a  minimum 
purchase  of  $300  per 
maturiy  year 

Additional  deposits  during 
the  enrollment  period 
resulting  in  a  difference 
between  the  Purchase 
Amount  on  the  Application 
and  the  balance  in  your  U. 
Plan  Sayings  account  on 
April  30, 1997  will  be 
allocated  proportionally 
among  the  maturity  years 
selected. 


Maturity 
Year 

□  2002  $ 

□  2003  $ 

□  2004  $ 

□  2005  $ 

□  2006  $ 

□  2007  $ 

□  2008  $ 

□  2009  $ 

□  2010  $ 

□  2011  $ 

□  2012  $ 

□  2013  $ 

□  2014  $ 

□  2015  $ 

□  2016  $ 

□  2017  $ 


Purchase 
Amount 


Total  Lump  Sum  Amount: 


1.  Lump  Sum  Purchase  - 1997 

Select  the  Maturity  \ear(s)  and  purchase  amount(s)  for  each  Tuition 
Certificate  purchase  in  1997  in  Section  5A. 

2.  Installment  Payment  Plan  Toward  Purchase  in  1998 

Select  a  Maturity  Year  for  1997  in  Section  5A  in  the  event  that  the 
balance  in  your  U.  Plan  Savings  Account  equals  or  exceeds  $300  (plus 
fees)  by  April  30, 1997 


To  make  saving  towards  next  year's  purchase  of  Tliition 
Certificate(s)  easy,  check  the  Savings  Plan  option(s)  below: 

G  Fleet  Bank  Automatic  Savings  Plan  -  to  arrange  for  an 

automatic  deposit  into  your  U.  Plan  Savings  Account  from  a 
Fleet  checking  account,  fill  out  the  enclosed  U.  Plan  Automatic 
Savings  Authorization  Card  and  return  it  with  your 
application. 

G  Non-Fleet  Bank  Automatic  Savings  Plan  -  to  arrange  for  an 
automatic  deposit  into  your  U.  Plan  Savings  Account  from  a 
Non-Fleet  Bank  checking  or  savings  account,  please  follow  the 
steps  on  the  U.  Plan  Automatic  Savings  Authorization  Card  for 
Non-Fleet  Bank  account  holders. 

G  U.  Plan  Installment  Deposit  Book  -  if  you  would  Uke  to  be 
sent  a  coupon  book  for  your  deposits  into  your  U.  Plan 
Savings  Account. 


Note:  It  is  possible  that  the  demand  for  the  Tuition  Certificates  for  a  specific  Maturity  Year  may  be  greater  than  the  bonds  available  from  the  Commonwealth. 

Section  6:  Payment  Summary 

Before  you  mail  your  application: 

Q  Sign  and  enclose  The  U.  Plan  Savings  Account  Signature  Card.  Your  appUcation  CANNOT  be  processed  without  this  information. 

Q  Sign  and  enclose  the  Automatic  Savings  Authorization  Card  attaching  a  cancelled  check  from  your 

Fleet  checking  account  if  you  have  selected  the  Fleet  Bank  Automatic  Savings  Plan  under  Section  5B  above. 

Q  Enclose  your  check  made  payable  to  The  U.  Plan  in  the  amount  of  your  initial  deposit  plus  fees  as 
summarized  below: 

1.  Initial  Lump  Sum  or  Installment  Deposit  $  

2.  Processing  Fee  (1%  of  Lump  Sum  Purchase)  $  

3.  One-time  Application  Fee 

4.  Total  Amount  of  Your  Check  (Sum  of  Lines  1-3) 


25.00 


For  Bank  Use  Only 


Branch  Phone  # 


U  Plan  Savings  Accouni  # 


Branch  Representative  Name 


Note:  If  you  are  establishing  an  installment  payment  plan  you  may  deposit  any  amount  in  addition  to  the  $25  Application  Fee.  However,  if  your  balance 
equals  or  exceeds  $303  by  April  30, 1997  the  balance  will  be  used  to  purchase  a  Tuition  Certificate  in  1997 

Section  7:  Signature/ Acknowledgment 

By  signing  below  I  acknowledge  that  I  have  received  and  reviewed  the  Program  Description  and  Offering  Statement  and  the  Enrollment  Agreement  included  therein. 
If  I  am  a  Purchaser  who  has  designated  a  different  Owner  in  Section  2, 1  also  acknowledge  that  his/her  designation  will  not  become  effective  until  he/she  has  signed 
this  application  and  acknowledgment.  This  application,  all  payments  made  under  the  U.  Plan  program,  and  Tuition  Certificates  purchased  are  subject  to  the  terms  and 
conditions  of  the  Enrollment  Agreement.  When  I  buy  a  Tuition  Certificate,  I  am  investing  in  a  unique  investment  that  includes  ownership  of  a  portion  of  a 
Commonwealth  of  Massachusetts  bond  with  some  features  that  are  substantially  different  from  ordinary  Massachusetts  bonds.  There  are  some  uncertainties  about  the 
federal  tax  treatment  of  the  income  and  other  benefits  received  through  this  investment.  Although  in  bond  counsel's  opinion  it  is  more  likely  than  not  that  I  will  not 
have  to  pay  any  federal  income  taxes  on  the  benefits  received  on  or  relating  to  my  Tuition  Certificate,  it  is  possible  that  the  IRS  could  decide  that  a  portion  of  those 
benefits  is  taxable.  The  Tuition  Certificates  are  designed  to  be  held  until  maturity,  and  are  much  less  transferable  than  ordinary  Commonwealth  bonds.  If  I  need  my 
money  back  before  the  Maturity  Date,  I  may  be  unable  to  sell  my  Tuition  Certificate.  Neither  MEFA  nor  the  Commonwealth  is  obligated  to  buy  my  Tbition  Certificate 
before  maturity.  Under  current  law,  the  Tuition  Certificate  may  reduce  the  amount  of  financial  aid  that  my  Qualifying  Beneficiary  can  obtain.  Except  in  the  case  of 
oversubscription,  no  interest  will  be  payable  to  me  for  the  period  preceding  the  issuance  of  the  Tuition  Certificates  (expected  to  be  on  or  about  August  1, 1997)  By 
signing  this  application,  the  Purchaser  and  the  Owner  agree  to  be  subject  to  the  terms  and  conditions  of  the  Enrollment  Agreement.  By  accepting  an  application,  the 
Authority  agrees  to  be  subject  to  the  terms  and  conditions  of  the  Enrollment  Agreement.  I  understand  that  if  I  change  mv  mind  about  purchasing  Tuition  Certificates  in 
1997  1  may  obtain  a  refund  of  my  Purchase  Amount  by  notifying  MEFA,  125  Summer  Street,  Boston,  MA  02110,  in  writing  no  later  than  May  15, 1997 


Signature  of  Owner 


Date 


Signature  of  Purchaser  (only  if  different  from  Owner) 


Instructions  for  Completing  The  U.  Plan  Application 


Please  complete  one  application  for  each  Benefician'  you  plan  to  enroll,  or  you  can  apply  by  phone  b\'  calling  1-800-449-MEFA 
(6332). 

Section  1:  Purchaser  Information 

The  Purchaser's  name  and  Social  Securir\'  Number  will  be  used  on  the  U.  Plan  Savings  Account  If  the  Purchaser  is  the  OvvTier, 
he/she  must  be  related  to  the  Beneficiary  as  described  in  Section  3  and  his/her  signature  is  required  in  Section  7. 

Section  2:  Ch\Tier  Information 

The  Owner  is  the  person  whose  name  and  Social  Security  Number  wW\  be  used  on  the  Tuition  Certificate  and  Annual 
Statement  The  Owner  has  hill  control  and  authority  over  the  Beneficiar)'  assignment  and  must  be  related  to  the  Beneficiary  as 
described  in  Section  3.  This  is  the  name  and  address  to  which  all  additional  correspondence  will  be  delivered  and  his/her  signature 
is  required  in  Section  7. 

Section  3:  Beneficiar)^  Information 

The  Beneficiar)'  is  the  person  designated  b\-  the  0%™er  as  the  recipient  of  the  Tuition  Certificate  benefits  described  in  the 
Enrollment  Agreement  This  designation  may  be  changed  at  the  discretion  of  the  Chraer,  as  pro\'ided  in  the  Enrollment 
.Agreement  The  Beneficiary  must  be  related  to  the  Owner  (Example:  child,  grandchild,  niece,  nephew,  etc)  or  may  also  be  the 
0\\Tier 

Section  4:  Optional  Information 

Please  complete  this  section.  Your  responses  will  help  us  plan  for  your  future  enrollment  needs. 
Section  5:  Method  of  Purchase 

The  Purchaser  or  Owner  must  designate  the  Matvirit)'  Year  and  amount  of  each  Tuition  Certificate  to  be  purchased.  Please  refer 
to  the  Maturity  Year  Selection  and  Tuition  Reference  Guide  located  in  your  enrollment  booklet  to  help  determine  purchase 
amounts  and  years  of  maturity  of  each  Tuition  Certificate. 

Note:  The  minimum  Tuition  Certificate  purchase  amount  is  S300  per  maturit)'.  Ml  amounts  (including  accumulated  monthly 
installment  purchase  amounts)  totalling  $300  (after  payment  of  fees)  received  during  an  enrollment  period  (March  1  through 
April  30, 1997)  v\t11  be  applied  toward  the  purchase  of  a  1997  Tuition  Certificate. 

Section  6:  PajTnent  Summar}' 

Complete  the  check  list  and  lines  1-4. 

Line  1:  Total  Lump  Sum  Amount  (or  Installment  Deposit  Amount) 

Indicate  the  amount  of  your  lump  sum  purchase  or  your  initial  installment  deposit  included  with  this  application.  A 
lump  stmi  purchase  must  be  equal  to  or  exceed  the  minimum  purchase  amoimt  of  S300.00  per  maturity  year. 

Line  2:  Processing  Fee 

Calculate  1%  of  the  dollar  amount  you  entered  in  Line  L  This  represents  the  Processing  Fee  for  the  purchase  of  Tuition 
Certificates.  If  you  do  not  include  the  amoimt  of  the  Processing  Fee  in  your  check,  this  fee  \%'ill  be  automatically  deducted 
from  the  balance  of  your  U.  Plan  Savings  Accoimt  before  your  Tuition  Certificate  is  issued. 

Line  3:  One-time  Application  Fee  of  S25 

Represents  the  one-time  application  fee  which  is  required  to  establish  participation  in  The  U.  Plan.  If  you  do  not  include 
the  amount  of  the  Application  Fee  in  )'our  check,  this  fee  \vill  be  automatically  deducted  from  the  balance  of  your  U.  Plan 
Sax-ings  .'\ccouni  before  your  Tuition  Certificate  is  issued. 

Line  4:  Total  Amount  of  Your  Check  (Sum  of  lines  1-3) 

Make  your  check  payable  to  The  U.  Plan.  All  fees  will  be  deducted  from  this  total.  If,  with  your  submission  of  this 
application,  the  amount  meets  minimum  balance  requirements  plus  fees  (S328  or  greater)  your  check  will  be  deposited  to 
your  U.  Plan  Savings  Account  and  transferred  to  MEFA's  Bond  Record  Administrator  and  applied  toward  the  purchase  of  a 
1997  Tuition  Certificate. 

Note:  Any  additional  deposits  made  to  your  U.  Plan  Sa\Tngs  Accoimt  b\'  April  30, 1997  that  equal  or  exceed  $303  will  also  be 
transferred  and  applied  toward  the  purchase  of  a  1997  Tuition  Certificate.  In  addition,  you  must  complete  one  U.  Plan  Sa\ings 
Account  Signature  Card  and  one  Automatic  Savings  Authorization  Card  (if  you  checked  the  Automatic  Savings  Plan  box  in 
Section  5B)  for  each  application. 

Section  7:  Signature/ Acknowledgment 

Sign  the  application  to  acknoN\  ledge  that  \  ou  agree  to  the  terms  and  conditions  of  The  U.  Plan,  The  .Massachusetts  College 
Sa\Tng  Program. 


Section  5:  Maturity  Year  and  Purchase  Amount  Selection  Information. 

The  Purchaser  or  Owner  must  designate  the  Maturity  Year  and  the  amount  of  each  Tliition  Certificate  to  be  purchased. 


A.  Maturity  Year  Selection 

Please  refer  to  the  Maturity  \ear  Selection  Guide  in  the 
Enn)llment  booklet  to  help  determine  goals,  purchase 
amounts  and  years  of  maturity  of  each  Tuition  Certificate. 


B.  Method  of  Purchase; 

Complete  this  section  to  designate  a  Lump  Sum 
Purchase  in  1997  or  Installment  Payments  toward  1998 
purchase  or  both. 


You  may  choose  to  purchase 
a  single  maturity  year  or  up 
to  five  maturity  years. 

Purchase  amounts  are 
subject  to  a  minimum 
purchase  of  $300  per 
maturiy  year 

Additional  deposits  during 
the  enrollment  period 
resulting  in  a  difference 
between  the  Purchase 
Amount  on  the  Application 
and  the  balance  in  your  U. 
Plan  Savings  account  on 
April  30, 1997  will  be 
allocated  proportionally 
among  the  maturity  years 
selected. 


Maturity 
Year  ' 

□  2002 

□  2003 
Q2OO4 

□  2005 

□  2OO6 

□  2007 

□  2OO8 

□  2009 

□  2010 

□  2011 

□  2012 

□  2013 

□  2014 

□  2015 

□  2OI6 

□  2017 


Purchase 
Amount 


Total  Lump  Sum  Amount: 


1.  Lump  Sum  Purchase  - 1997 

Select  the  Maturity  Year(s)  and  purchase  amount(s)  for  each  Tuition 
Certificate  purchase  in  1997  in  Section  5A. 

2.  Installment  Payment  Plan  Toward  Purchase  in  1998 

Select  a  Maturity  Year  for  1997  in  Section  5A  in  the  event  that  the 
balance  in  your  U.  Plan  Savings  Account  equals  or  exceeds  $300  (plus 
fees)  by  April  30, 1997 


To  make  saving  towards  next  year's  purchase  oflUition 
Certificate(s)  easy,  check  the  Savings  Plan  option(s)  below: 

G  Fleet  Bank  Automatic  Savings  Plan  -  to  arrange  for  an 

automatic  deposit  into  your  U.  Plan  Savings  Account  from  a 
Fleet  checking  account,  fill  out  the  enclosed  U.  Plan  Automatic 
Savings  Authorization  Card  and  return  it  with  your 
application. 

G  Non-Fleet  Bank  Automatic  Savings  Plan  -  to  arrange  for  an 
automatic  deposit  into  your  U.  Plan  Savings  Account  from  a 
Non-Fleet  Bank  checking  or  savings  account,  please  follow  the 
steps  on  the  U.  Plan  Automatic  Savings  Authorization  Card  for 
Non-Fleet  Bank  account  holders. 

G  U.  Plan  Installment  Deposit  Book  -  if  you  would  like  to  be 
sent  a  coupon  book  for  your  deposits  into  your  U.  Plan 
Savings  Account. 


Note:  It  is  possible  that  the  demand  tor  the  Tuition  Certificates  for  a  specific  Maturity  Year  may  be  greater  than  the  bonds  available  from  the  Commonwealth. 

Section  6:  Payment  Siunmary 

Before  you  mail  your  application: 

Sign  and  enclose  The  U.  Plan  Savings  Account  Signature  Card.  Your  application  CANNOT  be  processed  without  this  information. 

1^  Sign  and  enclose  the  Automatic  Savings  Authorization  Card  attaching  a  cancelled  check  from  your 

Fleet  checking  account  if  you  have  selected  the  Fleet  Bank  Automatic  Savings  Plan  under  Section  5B  above. 

Q  Enclose  your  check  made  payable  to  The  U.  Plan  in  the  amount  of  your  initial  deposit  plus  fees  as 
summarized  below: 

1.  Initial  Lump  Sum  or  Installment  Deposit  $  

2.  Processing  Fee  (1%  of  Lump  Sum  Purchase)  $  

3.  One-time  Application  Fee 

4.  Total  Amount  of  Your  Check  (Sum  of  Lines  1-3) 


25.00 


For  Bank  Use  Only 


Branch  Phone  # 


U  Plan  Savings  Account  # 


Branch  Representative  Name 


Note:  If  you  are  establishing  an  installment  payment  plan  you  may  deposit  any  amoimt  in  addition  to  the  $25  Application  Fee.  However,  if  your  balance 
equals  or  exceeds  $303  by  April  30, 1997  the  balance  will  be  used  to  purchase  a  Tuition  Certificate  in  1997 

Section  7:  Signature/ Acknowledgment 

By  signing  below  I  acknowledge  that  I  have  received  and  reviewed  the  Program  Description  and  Offering  Statement  and  the  Enrollment  Agreement  included  therein. 
If  I  am  a  Purchaser  who  has  designated  a  different  Owner  in  Section  2, 1  also  acknowledge  that  his/her  designation  will  not  become  effective  until  he/she  has  signed 
this  application  and  acknowledgment.  This  application,  all  payments  made  under  the  U.  Plan  program,  and  Tuition  Certificates  purchased  are  subject  to  the  terms  and 
conditions  of  the  Enrollment  Agreement.  When  I  buy  a  Tuition  Certificate,  I  am  investing  in  a  unique  investment  that  includes  ownership  of  a  portion  of  a 
Commonwealth  of  Massachusetts  bond  with  some  features  that  are  substantially  different  from  ordinary  Massachusetts  bonds.  There  are  some  uncertainties  about  the 
federal  tax  treatment  of  the  income  and  other  benefits  received  through  this  investment.  Although  in  bond  counsel's  opinion  it  is  more  likely  than  not  that  I  will  not 
have  to  pay  any  federal  income  taxes  on  the  benefits  received  on  or  relating  to  my  Tuition  Certificate,  it  is  possible  that  the  IRS  could  decide  that  a  portion  of  those 
benefits  is  taxable.  The  Tuifion  Certificates  are  designed  to  be  held  until  maturity,  and  are  much  less  transferable  than  ordinary  Commonwealth  bonds.  If  1  need  my 
money  back  before  the  Maturity  Date,  I  may  be  unable  to  sell  my  Tuition  Certificate.  Neither  MEFA  nor  the  Commonwealth  is  obligated  to  buy  my  Tuition  Certificate 
before  maturity.  Under  current  law,  the  Tuition  Certificate  may  reduce  the  amount  of  financial  aid  that  my  Qualifying  Beneficiary  can  obtain.  Except  in  the  case  of 
oversubscription,  no  interest  will  be  payable  to  me  tor  the  period  preceding  the  issuance  of  the  Tuition  Certificates  (expected  to  be  on  or  about  August  1, 1997)  By 
signing  this  application,  the  Purchaser  and  the  Owner  agree  to  be  subject  to  the  terms  and  conditions  of  the  Enrollment  Agreement.  By  accepting  an  application,  the 
Authority  agrees  to  be  subject  to  the  terms  and  conditions  of  the  Enrollment  Agreement.  1  understand  that  if  I  change  my  mind  about  purchasing  Tuition  Certificates  in 
1997  I  may  obtain  a  refund  of  my  Purchase  Amount  by  notifying  MEFA,  125  Summer  Street,  Boston,  MA  02110,  in  writing  no  later  than  May  15, 1997 


Signature  of  Owner 


Date 


Signature  of  Purchaser  (only  if  different  from  Owner) 


Instructions  for  Completing  The  U.  Plan  Application 


Please  complete  one  application  for  each  Beneficiary  you  plan  to  enroll,  or  you  can  apply  by  phone  by  calling  1-800-449-MEFA 

(6332). 

Section  1:  Purchaser  Information 

The  Purchaser  s  name  and  Social  Securirx  Number  will  be  used  on  the  U.  Flan  Sa\Tngs  Account  If  the  Purchaser  is  the  Owner, 
he/she  must  be  related  to  the  Beneficiary  as  described  in  Section  3  and  his/her  signature  is  required  in  Section  7. 

Section  2:  Omier  Information 

The  OA\  ner  is  the  person  w  hose  name  and  Social  Securit)'  Number  will  be  used  on  the  Tuition  Certificate  and  .-Vnnual 
Statement  The  OwTier  has  full  control  and  authority  over  the  Benefidan,'  assignment  and  must  be  related  to  the  Benefidar)-  as 
described  in  Section  3.  This  is  the  name  and  address  to  whidi  all  additional  correspondence  will  be  delivered  and  his/her  signature 
is  required  in  Section  7. 

Section  3:  Beneficiar}^  Information 

The  Benefidar)-  is  the  person  designated  b\'  the  Owner  as  the  redpient  of  the  Tuition  Certificate  benefits  described  in  the 
Enrollment  Agreement  This  designation  ma)'  be  changed  at  the  discretion  of  the  0\sTier,  as  pro\ided  in  the  Enrollment 
.Agreement  The  Benefidan,'  must  be  related  to  the  CAvner  (Example:  child,  grandchild,  niece,  nephew,  etc)  or  ma)'  also  be  the 
Owner. 

Section  4:  Optional  Information 

Please  complete  this  section.  \out  responses  \\ill  help  us  plan  for  your  futtire  enrollment  needs. 
Section  5:  Method  of  Purchase 

The  Purchaser  or  Owner  must  designate  the  Maturit)'  Year  and  amotmt  of  each  Tiution  Certificate  to  be  purchased.  Please  refer 
to  the  Maturit)'  Year  Selection  and  Tuition  Reference  Guide  located  in  your  enrollment  booklet  to  help  determine  purchase 
amounts  and  years  of  maturit)'  of  each  Tiution  Certificate. 

Note:  The  minimum  Tuition  Certificate  purchase  amount  is  S300  per  maturirv'.  .All  amounts  (including  accumulated  monthly 
installment  purchase  amounts)  totalling  S300  (after  pa)Tnent  of  fees)  received  during  an  enrollment  period  (March  1  through 
.April  30, 1997)  will  be  applied  toward  the  purchase  of  a  1997  Tuition  Certificate. 

Section  6:  Pa)'ment  Summar)' 

Complete  the  check  list  and  lines  1-4. 

Line  1:  Total  Lump  Sum  Amount  (or  Installment  Deposit  Amount) 

Indicate  the  amount  of  your  lump  sum  purchase  or  )'our  initial  installment  deposit  induded  with  this  application.  A 
lump  sum  purchase  must  be  equal  to  or  exceed  the  mirumiun  purchase  amount  of  $300.(X)  per  maturity  year. 

Line  2:  Processing  Fee 

Qlculate  1%  of  the  dollar  amount  you  entered  in  Line  1.  This  represents  the  Processing  Fee  for  the  purchase  of  Tiution 
Certificates.  If  you  do  not  include  the  amount  of  the  Processing  Fee  in  )'our  check,  this  fee  will  be  automatically  deducted 
from  the  balance  of  your  U.  Plan  Savings  Account  before  your  Tuition  Certificate  is  issued. 

Line  3:  One-time  Application  Fee  of  S25 

Represents  the  one-time  application  fee  which  is  required  to  establish  partidpation  in  The  U.  Plan.  If  you  do  not  include 
the  amount  of  the  .Application  Fee  in  your  check,  this  fee  will  be  automatically  deducted  from  the  balance  of  your  U.  Plan 

Saxings  .Account  before  \  our  Tuition  Certificate  is  issued. 

Line  4:  Total  Amount  of  ^bur  Check  (Sum  of  lines  1-3) 

Make  your  check  payable  to  The  U.  Plan.  All  fees  will  be  deducted  from  this  total.  If,  with  yoiu"  submission  of  this 
application,  the  amount  meets  minimum  balance  requirements  plus  fees  (S328  or  greater)  your  check  will  be  deposited  to 
your  U.  Plan  Sa\ings  Account  and  transferred  to  MEFA's  Bond  Record  .Administrator  and  applied  toward  the  purchase  of  a 
1997  Tuition  Certificate. 

Note:  An\'  additional  deposits  made  to  )'our  U.  Plan  Saxings  .Account  b)'  .April  30, 1997  that  equal  or  exceed  S303  wH\  also  be 
transferred  and  applied  tow  ard  the  purchase  of  a  1997  Tuition  Certificate.  In  addition,  you  must  complete  one  U.  Plan  Saxings 
Account  Signature  Card  and  one  Automatic  Savings  Authorization  Card  (if  you  checked  the  Automatic  Saxings  Plan  box  in 
Seaion  5B)  for  each  application. 

Section  7:  Signature/ Acknowledgment 

Sign  the  application  to  acknowledge  that  )'ou  agree  to  the  terms  and  conditions  of  The  U.  Plan,  The  Massachusetts  College 
Saxing  Program. 


"We  think  parents  will 
say  three  cheers  for 
the  U.PIan." 

Springfield  Union  News 
December  29,  1994 


$17,775    Less  than  12th  Grade 

$23,586    High  School  Graduate 

$29,732  :  Associate  Degree 

$37,697    Bachelor's  Degree 

$44,902    Master's  Degree 
Source:  U.S.  Census  Bureau 


U.  Plan  Investment  Strategies 

llll 


The  U.  Plan  is  designed  to  be  a  flexible  sa^^ngs  plan  to  accommodale  any  family's  budget 
You  can  lock  in  S3(K)  worth  of  one  year' s  tuition,  or  as  much  as  four  full  years  of  tuitioa  and 
any  amount  in  betAveerL  The  best  strategy  may  be  to  combine  a  lump  sum  investment  \Niih 
a  regular  monthly  savings  plan.  Review  )'our  family  budget  and  dedde  the  best  way  for  you 
to  save  through  the  U.  Plan.  If  you  increase  your  U.  Plan  investment  each  year,  you  can  reach 
your  tuition  saxings  goal  in  less  time  at  a  lower  cost  Remember  to  save  for  each  \'ear  \  our 
child  will  attend  college,  then  multiph'  these  \'earix'  or  monthlx'  saxings  goals  h\  the  number 
of  )^ears  )'our  child  will  be  attending  college.  To  help  \'ou  dedde  how  much  to  invest  in  the 
U.  Plan,  review  the  following  sample  investment  plans. 

Estimated  Monthly  and  Yearly  Savings  Needed  to  Purchase  One  Year's  Tuition 

1997  Average 

Tuition  &  Fees  5  Year  Investment    10  Year  Investment    15  Year  Investment 


per  month 

per  year 

per  month 

per  year 

per  month 

per  year 

One  Year  at  State  University 

$4,881 

$97 

$1,093 

$55 

$626 

$42 

$474 

One  Year  at  Private  University 

$16,317 

$323 

$3,654 

$185 

$2,091 

$140 

$1,585 

This  chart  assumes  college  tuition  will  increase  6%  annually. 


A  Quick  Example:  The  Importance  of  Saving  Early... (and  Often) 

Let's  assume  the  current  tuition  for  a  U.  Plan  public  college  is  S5,000  per  year.  You  sa\  ed 
S1,000  through  your  U.  Plan  investment  So  \'ou'\  e  locked  in  20%  of  tuition  costs  tor  one  >  ear 
even  though  your  child  won't  be  in  college  until  2005.  Suppose  next  year,  )'ou  sax  e  another 
Sl,000,  but  tuition  costs  have  gone  up  to  $5300  per  year.  So  $1,000  no  longer  locks  in  20°'b  of 
^      tuition  costs,  but  18.9^©.  Combining  your  nvo  investments  (20%+18.9%),  \  ou  ha\  e  now  locked 
in  38.9^0  of  one  )'ear's  future  tuitiort 

Remember,  \  ou  want  to  sax  e  for  each  year  of  attendance,  whether  it's  a  two-x  ear  or  four-x^ear 
college.  .And  x'ou  want  to  spedf}'  xvhich  )'ear  each  Tuition  Certificate  is  intended  for. 

The  year(s)  you  sf)ecif\'^  are  entirely  up  to  yoit 

Tuition  Costs  %  Locked  in  for  2005 

U.  Plan  Investnfient  in  1996  $1,000  $5,000        —  20% 

U.  Plan  Investment  in  1997  $1,000        -r  $5,300  18.9% 

Total  Accunfiulated  %  for  2005  38.9% 


Investment  Information -Maturity  Year  Selection  Guide 

Refer  to  this  information  wlien  filling  out  Section  5  of  the  enclosed  application. 


We  hope  the  charts  on  the  next  few  pages  help  you  figure  out  a  smart  U.  Plan  strategy  for 
your  child,  lb  start,  you  must  specify  the  maturity  yeaKs)  and  amount(s)  of  each  Tuition 
Certificate  you  intend  to  purchase.  The  purchase  amount  is  completely  up  to  you,  subject 
to  only  the  $300  minimum  purchase  amount  for  each  maturity  year  The  Tuition  Certificate 
maturity  year(s)  should  be  the  year(s)  in  which  you  expect  the  beneficiary  to  attend  college 
(e.g.,  freshman,  sophomore,  junior,  senior  year). 

You  may  choose  to  purchase  one  maturity  year  or  up  to  five  maturity  years.  Available 
maturity  years  for  the  1997  enrollment  period  are  from  2002  through  2017 

The  following  chart  assumes  normal  progression  through  consecutive  school  years.  Be  sure  to 
make  any  adjustments  for  your  beneficiary's  age  and/or  grade  when  selecting  maturity  years. 

What  Years  Will  my  Child  be  in  College? 


Current  Grade 

Freshman  Year 

Sophomore  Year 

Junior  Year 

Senior  Year 

10th  Grade 

Not  Available 

Not  Available 

Not  Available 

2002 

9th  Grade 

Not  Available 

Not  Available 

2002 

2003 

8th  Grade 

Not  Available 

2002 

2003 

2004 

7th  Grade 

2002 

2003 

2004 

2005 

6th  Grade 

2003 

2004 

2005 

2006 

5th  Grade 

2004 

2005 

2006 

2007 

4th  Grade 

2005 

2006 

2007 

2008 

3rd  Grade 

2006 

2007 

2008 

2009 

2nd  Grade 

2007 

2008 

2009 

2010 

1st  Grade 

2008 

2009 

2010 

2011 

Kindergarten 

2009 

2010 

2011 

2012 

4  or  5  Years  Old 

2010 

2011 

2012 

2013 

3  or  4  Years  Old 

2011 

2012 

2013 

2014 

2  or  3  Years  Old 

2012 

2013 

2014 

2015 

1  or  2  Years  Old 

2013 

2014 

2015 

2016 

Newborn  to  1  Year  Old 

2014 

2015 

2016 

2017  g 

Note:  Please  choose  maturity  year{s)  carefully.  Actual  years  of  college  attendance  may  differ  from  chart. 
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Participating  Colleges  and  Universities 

1996-1997  Tuition  Reference  Guide 

Use  this  guide  to  help  you  estimate  the  percentage  of  tuition  you  will  purchase  at  various  investment  levels. 


1996-97  Tuition  &  $300*  $1,500*  $3,000* 

Participating  Colleges  and  Universities          Mandatory  Fees  ($25/mo)  ($125/mo)  ($250/mo) 

American  International  College  $10,276  2.92%  14.60%  29.19% 

Amherst  College  $21,640  1.39%  6.93%  13.86% 

Anna  Maria  College  $11,780  2.55%  12.73%  25.47% 

Art  Institute  of  Boston  $11,170  2.69%  13.43%  26.86% 

Assumption  College  $13,845  2.17%  10.83%  21.67% 

Babson  College  $18,835  1.59%  7.96%  15.93% 

Bay  Path  College  $11,240  2.67%  13.35%  26.69% 

Bay  State  College  $9,475  3.17%  15.83%  31.66% 

Bentley  College  $15,745  1.91%  9.53%  19.05% 

Berklee  College  of  Music  $13,360  2.25%  11.23%  22.46% 

Berkshire  Community  College— in  state  $2,160  13.89%  69.44%  138.89% 

Berkshire  Community  College— out  of  state  $6,240  4.81%  24.04%  48.08% 

Boston  Conservatory,  The  $15,035  2.00%  9.98%  19.95% 

Boston  University  $20,864  1.44%  7.19%  14.38% 

Bradford  College  $15,870  1.89%  9.45%  18.90% 

Bridgewater  State  College— in  state  $3,851  7.79%  38.95%  77.90% 

Bridgewater  State  College— out  of  state  $8,239  3.64%  18.21%  36.41% 

Bristol  Community  College— in  state  $1,968  15.24%  76.22%  152.44% 

Bristol  Community  College— out  of  state  $5,520  5.43%  27.17%  54.35% 

Bunker  Hill  Community  College— in  state  $1,968  15.24%  76.22%  152.44% 

Bunker  Hill  Community  College— out  of  state  $5,808  5.17%  25.83%  51.65% 

Cape  Cod  Community  College— in  state  $2,088  14.37%  71.84%  143.68% 

Cape  Cod  Community  College— out  of  state  $5,928  5.06%  25.30%  50.61% 

Clark  University  $20,040  1.50%  7.49%  14.97% 

College  of  Our  Lady  of  the  Elms  $12,850  2.33%  11.67%  23.35% 

College  of  the  Holy  Cross  $20,070  1.49%  7.47%  14.95% 

Curry  College  $15,255  1.97%  9.83%  19.67% 

Dean  College  $12,485  2.40%  12.01%  24.03% 

Eastern  Nazarene  College  $10,815  2.77%  13.87%  27.74% 

Emerson  College  $16,995  1.77%  8.83%  17.65% 

Emmanuel  College  $13,800  2.17%  10.87%  21.74% 

Endicott  College  $12,725  2.36%  11.79%  23.58% 

Rsher  College  $11,900  2.52%  12.61%  25.21% 

Rtchburg  State  College-in  state  $3,246  9.24%  46.21%  92.42% 

ntchburg  State  College— out  of  state  $7,634  3.93%  19.65%  39.30% 

Framingham  State  College— in  state  $3,228  9.29%  46.47%  92.94% 

Framingham  State  College— out  of  state  $7,616  3.94%  19.70%  39.39% 

Franklin  Institute  of  Boston  $9,005  3.33%  16.66%  33.31% 

Gordon  College  $14,690  2.04%  10.21%  20.42% 

Greenfield  Community  College— in  state  $1,994  15.05%  75.23%  150.45% 

Greenfield  Community  College— out  of  state  $5,402  5.55%  27.77%  55.53% 

Hampshire  College  $22,900  1.31%  6.55%  13.10% 

*  %  of  annual  tuition  and  fees  U.  Plan  contributions  purchased  in  1996-1997.  (See  note  at  end  of  table) 
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Participating  Colleges  and  Universities 

1996-97  Tuition  & 
Mandatory  Fees 

$300* 
($25/mo) 

$1,500* 
($125/mo) 

$3,000* 
($250/mo) 

Hebrew  College 

*  J ,1 f U 

A  1  $50/ 
4 .  J.O  /o 

on  Qoo/ 
zu.yz/o 

Q/IO/ 
4X.o4/o 

neiienic  uoiiege 

1  fO  1  O 

Q1  % 

-LC3.iJ'+/0 

•aq  nQo/ 
0  j.vji/  /o 

Holyoke  Community  College — in  state 

(t-l  CkOQ 

io.uy% 

7C  /I  C^O/ 

^  cn  Q-i  0/ 
loU.yi7o 

Holyoke  Community  College — out  of  state 

!pD,l.<i4 

4.yu% 

24.4y% 

A  0  QQO/ 

4o.yy7o 

Laboure  College 

3>ll,14o 

1  Q  ^  CO/ 

OC  QOO/ 

Lasell  College 

II.0U70 

00  cir\o/ 

Lesley  College 

•1     0 1 0/ 
IU.0I70 

on  coo/ 

Marian  Court  College 

1  Q  7  KO/ 
lO.  /  070 

0  7  cno/ 

Mass.  Bay  Community  College — in  state 

OQO/ 

i  OC  C^QO/ 

Mass.  Bay  Community  College — out  of  state 

A  -1  QO/ 

on  QOO/ 
ZV.>JZ  /o 

4X.C34/0 

Mass.  College  of  Art — in  state 

q>4,Uo4 

7  ^  /IQ/ 
/  .44/0 

07  -1  00/ 

7/1  070/ 
(  4. .3  /  /o 

Mass.  College  of  Art — out  of  state 

ipy,^  ( o 

O.i^O/o 

101  70/ 
±D.±  (  /o 

00  000/ 

Mass.  Maritime  Academy — in  state 

•po,±  1  0 

Q  /I  c;o/ 
y.40/o 

/17  970/ 

QA  CnCnO/ 

y4.DO/o 

Mass.  Maritime  Academy — out  of  state 

/1 1  7 
5>C3,4X  1 

O.Ot370 

i  7  QOO/ 
±  /  .OZ  /o 

op;  c/io/ 
00.04/0 

iviassasoii  uommuniiy  uoiiege — in  siaie 

X4i:.DD/o 

Do.^y /o 

1  9C  t^QO/ 
x^D.DO/o 

Massasoit  Community  College — out  of  state 

<t7  1  7n 

/I  1  QO/ 
4. ±0/0 

on  QOO/ 
Z\j.\3Z  /a 

/II  Q/IO/ 
4X.o4/o 

iviernmacK  woiiegc 

J.3/0 

1  n  7'30/ 
±U.  /O/o 

01  /ICO/ 
^X.4D/o 

XO.O  f  /O 

0  f  .  0 1  /o 

•1  OK  7c;o/ 

Middlesex  Community  College— out  of  state 

$6,050 

4.96% 

24.79% 

49.59% 

Montserrat  College  of  Art 

$10,536 

2.85% 

14.24% 

28.47% 

Mount  Holyoke  College 

$21,390 

1.40% 

7.01% 

14.03% 

Mount  Ida  College 

$11,756 

2.55% 

12.76% 

25.52% 

Mount  Wachusett  Com.  College— in  state 

$3,060 

9.80% 

49.02% 

98.04% 

Mount  Wachusett  Com.  College— out  of  state 

$7,056 

4.25% 

21.26% 

42.52% 

Newbury  College 

$11,636 

2.58% 

12.89% 

25.78% 

New  England  Conservatory  of  Music 

$17,200 

1.74% 

0  "TOO/ 

8.72% 

-1  "7    A  AO/ 

17.44% 

Nichols  College 

$10,869 

2.76% 

13.80% 

27.60% 

North  Adams  State  College— In  state 

$3,485 

8.61% 

43.04% 

86.08% 

North  Adams  State  College— out  of  state 

$7,873 

3.81% 

19.05% 

38.10% 

North  Shore  Community  College— in  state 

$2,490 

12.05% 

60.24% 

120.48% 

North  Shore  Community  College— out  of  state 

$7,290 

4.12% 

20.58% 

41.15% 

Northeastern  Univ.  (Co-Op  Programs) 

$13,497 

2.22% 

11.11% 

22.23% 

Northeastern  Univ.  (freshman  year  only) 

$15,235 

1.97% 

9.85% 

19.69% 

Northern  Essex  Com.  College— in  state 

$2,550 

11.76% 

CO    0  00/ 

58.82% 

117.65% 

Northern  Essex  Com.  College— out  of  state 

$7,350 

4.08% 

00    A  A  0/ 

20.41% 

yi  oon/ 

40.82% 

Pine  Manor  College— in  state 

$10,700 

9  Rn% 

^.OVJ/O 

1 4  n9% 

9ft  nAo/, 

Pine  Manor  College— out  of  state 

$16,700 

1.80% 

8.98% 

17.96% 

Quinsigamond  Community  College— in  state 

$1,896 

15.82% 

79.11% 

158.23% 

Quinsigamond  Community  College— out  of  state  $5,736 

5.23% 

26.15% 

52.30% 

Regis  College 

$14,500 

2.07% 

10.34% 

20.69% 

Roxbury  Community  College— in  state 

$1,920 

15.63% 

78.13% 

156.25% 

Roxbury  Community  College— out  of  state 

$6,096 

4.92% 

24.61% 

49.21% 

*  %  of  annual  tuition  and  fees  U.  Plan  contributions  purchased  in  1996-1997.  (See  note  at  end  of  table) 
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Participating  Colleges  and  Universities  (cont.) 

1996-1997  Tuition  Reference  Guide 


Participating  Colleges  and  Universities 

1996-97  Tuition  & 
Mandatory  Fees 

$300* 
($25/nno) 

$1,500* 
($125/mo) 

$3,000* 
($250/mo) 

Salem  State  College— in  state 

$3,344 

8.97% 

44.86% 

89.71% 

Salem  State  College— out  of  state 

$7,732 

3.88% 

19.40% 

38.80% 

School  of  the  Museum  of  Fine  Arts** 

$15,125 

1.98% 

9.92% 

19.83% 

Simmons  College 

$18,040 

1.66% 

8.31% 

16.63% 

Smith  College 

$20,538 

1.46% 

7.30% 

14.61% 

Springfield  College 

$12,830 

2.34% 

11.69% 

23.38% 

Springfield  Tech.  Community  College— in  state 

$2,630 

11.41% 

57.03% 

114.07% 

Springfield  Tech.  Community  College— out  of  state  $7,430 

4.04% 

20.19% 

40.38% 

Stonehill  College 

$14,170 

2.12% 

10.59% 

21.17% 

Suffolk  University 

$12,106 

2.48% 

12.39% 

24.78% 

Univ.  of  Mass:  Amherst— in  state 

$5,413 

5.54% 

27.71% 

55.42% 

Univ.  of  Mass:  Amherst— out  of  state 

$12,180 

2.46% 

12.32% 

24.63% 

Univ.  of  Mass:  Boston— in  state 

$4,343 

6.91% 

34.54% 

69.08% 

Univ.  of  Mass:  Boston— out  of  state 

$11,076 

2.71% 

13.54% 

27.09% 

Univ.  of  Mass:  Dartmouth— in  state 

$4,151 

7.23% 

36.14% 

72.27% 

Univ.  of  Mass:  Dartmouth— out  of  state 

$10,733 

2.80% 

13.98% 

27.95% 

Univ.  of  Mass:  Lowell— in  state 

$4,512 

6.65% 

33.24% 

66.49% 

Univ.  of  Mass:  Lowell— out  of  state 

$9,975 

3.01% 

15.04% 

30.08% 

Wellesley  College 

$20,554 

1.46% 

7.30% 

14.60% 

Wentworth  Institute  of  Technology 

$11,000 

2.73% 

13.64% 

27.27% 

Western  New  England  College 

$10,810 

2.78% 

13.88% 

27.75% 

Westfield  State  College— in  state 

$3,126 

9.60% 

47.98% 

95.97% 

Westfield  State  College— out  of  state 

$7,514 

3.99% 

19.96% 

39.93% 

Wheaton  College 

$19,890 

1.51% 

7.54% 

15.08% 

Wheelock  College 

$14,784 

2.03% 

10.15% 

20.29% 

Worcester  Polytechnic  Institute 

$18,060 

1.66% 

8.31% 

16.61% 

Worcester  State  College— in  state 

$2,683 

11.18% 

55.91% 

111.82% 

Worcester  State  College— out  of  state 

$7,071 

4.24% 

21.21% 

42.43% 

Note:  The  information  contained  in  this  table  is  for  Illustration  purposes  only. 
*  %  of  annual  tuition  and  fees  U.  Plan  contributions  purchased  in  1996-1997.  Actual  percentages  for  Tuition  Certificates 
purchased  in  1997  will  be  based  on  tuition  and  mandatory  fees  for  the  1997-98  school  year  which  have  not  yet  been 
established  by  all  participating  schools.  Once  you  have  enrolled  in  the  U.  Plan  and  received  an  allocation  of  U.  Plan 
Tuition  Certificates,  your  actual  tuition  percentages  will  be  confirmed  in  August  1997.  Actual  percentages  for  Tuition 
Certificates  purchased  in  1998  will  be  based  upon  tuition  rates  and  mandatory  fees  for  the  1998-99  school  year.  Some 
schools  may  charge  different  tuition  rates  and/or  mandatory  fees  for  specialized  programs,  majors,  or  fields  of  study. 
**  Pending  approval;  degree  program  only. 


The  U.  Plan  Program  Overview 


Participating  Colleges  and  Universities 

Currently  over  80  public  and  private  colleges  and  universities  in  Massachusetts  participate 
in  the  U.  Plan.  (See  complete  list  on  inside  front  cover.) 

Note:  If  other  institutions  join  the  U.  Plan  at  a  later  date,  they  must  honor  all  Tuition  Certificates  that  have 
been  purchased  since  the  U.  Plan's  inception. 

Costs  Covered  by  Tuition  Certificates 

"A  smart  college   Percentage  of  undergraduate  tuition  and  mandatory  fees  chained  by  participating  colleges 
tuition  plan."  and  univereities 

Patriot  Ledger    Note:  Certificates  do  not  cover  room,  board,  books,  supplies,  or  graduate  education  costs. 
December  12,  1994 

1997  Enrollment  Period 

March  1, 1997  through  April  30, 1997 

IVIinimum  Purchase 

$300  per  maturity  year 

Savings  Options 

Monthly  installments  (as  little  as  $25  a  month) 
Annual  lump  sum  payment  (not  less  than  $300  a  year) 

Available  Maturity  Dates  for  1997  Enrollment  Period 

2002  through  2017 

1997  Program  Fees 

One-time  Application  Fee:  $25 

Processing  Fee:  1%  of  the  purchase  amount  of  the  Tuition  Certificate 

Note:  Certain  optional  transactions  (e.g.,  changing  the  beneficiary  in  the  future)  involve  additional  fees, 
see  Offering  Statement. 

Limited  Access  of  Funds 

Before  Maturity:  Transferability  of  Tuition  Certificates  outside  of  the  Owner's  family  is 
substantially  limited  You  may  be  able  to  sell  the  Tuition  Certificate  if  you  demonstrate 
financial  hardship  or  can  find  an  interested  buyer,  but  this  may  not  be  possible. 

Use  of  Certificates 

At  Maturity:  You  can  redeem  your  Tuition  Certificate  for  the  fixed  percentage  of  tuition 
and  mandatory  fees  at  any  participating  college  or  university  or  you  can  redeem  the 
Tuition  Certificate  for  your  original  principal  plus  a  return  equal  to  the  compounded 
annual  increase  in  the  Consumer  Price  Index. 


Getting  Started  is  Easy.  Saving  is  Easy.  5  Simple  Steps. 

1.  CaU  1-800-449-MEFA  (6332)  or  visit  any  Heet  Bank  branch  to  obtain  a  cop>' 
of  the  Offering  Statement  which  contains  imp)ortant  disclosures  and 
detailed  descriptions  of  the  terms  and  conditions  of  the  U.  Plan. 

2.  Complete  the  enclosed  appUcation  or  call  1-800-149-MEFA  (6332) 
to  enroll  by  phone. 

3.  Selea  the  year(s)  you  expect  your  child  to  be  in  college. 

4.  Sf>ecif\'  the  amount  )'Ou  want  to  purchase  now.  CThoose  a  method  of  saxings 
throughout  the  year. 

5.  Return  the  completed  application  in  the  enclosed  envelope  by  mail  or 
drop  it  off  at  the  nearest  Fleet  Bank  branch. 

A  complete  description  of  the  U.  Plan  is  set  forth  in  the  Program  Description  and 
Offering  Statement,  which  may  be  obtained  by  calling  1-800-449-MEFA  (6332)  or  from 
any  branch  office  of  Fleet  Bank.  The  Offering  Statement  contains  important  informa- 
tion concerning  the  U.  Plan,  including  the  form  of  Enrollment  Agreement  between  you 
and  MEFA,  tax  matters  relating  to  investing  in  the  U.  Plan,  the  restrictions  on  transfer- 
ability of  Tuition  Certificates,  and  the  Commomvealth's  current  financial,  budgetar); 
and  economic  condition  You  should  carefully  reviexv  the  Offering  Statement  WTiether 
or  not  you  request  a  copy  of  the  Offering  Statement  prior  to  submitting  an  applicatioa 
one  will  be  provided  to  yoa  ff  for  any  reason  you  decide  not  to  purchase  Tuition 
Certificates  in  1997,  you  may  have  your  investment  refunded  to  you  by  notifSong 
MEFA  in  writing  no  later  than  May  15, 1997 

Remember  you  must  apply  by  April  30,  1997,  to  enroll  in  the 
U.  Plan  this  year. 


Massachusetts  Educational  Financing  Authority 


Executive  Director 

Peter  Mazareas,  Ph.D. 

Board  of  Directors 

John  R.  Smith,  Chair 
President 
New  England 
Fiduciary  Company 

Tamara  P.  Davis,  Vice  Chair 

President 

The  Davis  Group 

William  R.  Durgin,  Treasurer 
Vice  President 
Business  Affairs  and 
Treasurer 

College  of  the  Holy  Cross 


Joseph  F.  Hunt,  Esq. 
Managing  Partner  (Retired) 
Bingham,  Dana  &  Gould,  LLP 

James  P.  Mclntyre,  Ed.D. 
Senior  Vice  President 
Boston  College 

Charles  D.  Baker 
Secretary 

Executive  Office  for 
Administration  and  Finance 
Commonwealth  of 
Massachusetts 
(represented  by 
Catherine  Frazer, 
Director  of  Debt  Finance) 


David  A.  Tibbetts 
Director 

Department  of  Economic 
Development 
(represented  by 
J.  Todd  Fernandez, 
General  Counsel) 


The  Massachusetts  Educational  Financing  Authority  (N'lEFA)  is  a  self-financing,  not-for-profit 
state  authority.  MEFA  is  governed  by  a  board  of  directors  appointed  by  the  Governor. 
Members  represent  institutions  of  higher  education  as  well  as  finance  and/or  banking. 
The  Commonwealth's  Secretary  of  Administration  and  Finance  and  Director  of  Department 
of  Economic  Development  hold  ex  officio  appointments. 

To  enroll  by  phone,  or  if  you  have  any  questions  about  the  U.  Plan,  please  call: 
1-800-449-MEFA  (6332). 


Massachusetts 
Educational 
Financing 
Authority 


More  About  MEFA 

The  Massachusetts  Educational  Financing  Authority 


The  Massachusetts  Educational  Financing  Authority  was  established  in  1982  under 
Massachusetts  general  laws  "to  assist  borrowers  and  institutions  for  higher  education  in  the 
financing  and  refinancing  of  the  costs  of  education"  and  to  increase  the  "commerce,  welfare 
and  prosperity"  of  the  people  of  the  Commonwealth.  Subsequent  legislation  directed  the 
Authority  to  establish  a  College  Saving  Program. 

The  Authority 

■  Promotes  the  economic  development  of  the  higher  education  industry  in  the 
Commonwealth  of  Massachusetts. 

■  Offers  the  U.  Plan — the  Massachusetts  College  Saving  Program 

■  Provides  the  MassPlan,  the  nation's  lowest  cost  fixed  rate  loan  to  assist  families  attending 
Massachusetts  colleges  and  universities. 

■  Expands  educational  opportunities  in  the  Commonwealth  of  Massacliusetts  to  students 
worldwide  through  PRISM,  programs  for  international  students. 

In  its  fifteen  year  history,  the  Authority  has  issued  over  $650  million  in  bonds  and  assisted 
over  75,000  families  in  financing  a  college  education.  MEEA  is  self-financing  and  receives  no 
government  interest  subsidies  or  guaranties  from  the  Commonwealth  of  Massachusetts. 
The  Massachusetts  Educational  Financing  Authority  is  pleased  to  continue  its  dedication 
to  keeping  a  college  education  affordable  and  proudly  presents  you  with  the  U.  Plan:  The 
Massachusetts  College  Saving  Program! 


Massachusetts 
Educational 
Financing 
Authority 


X 

O  -D 

I—  m 

o  c:  33 


p.  O  ^  ZD 

05  Z  »t 

-  M 

> 


